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INCORPORATED UNDER THE LAWS OF THE STATE OF NEW JERSEY 


The Prudential Insurance Company of America 


HOME OFFICE 
NEWARK, N. J. 
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Great Southern 
LifeInsurance Co. 


of Texas 
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Insurance in force over $80,000,000.00 





Assets over $10,000,000.00 


L allas Texas 
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Insurance Comp any 


NORTH 


PHILADELPHIA 


AGE 


gest the ultimate of service. 


Metropolitan Managers 
Darby, Hooper & McDaniel 
59 John Street 


111 William Street 
New York 


FIRE AUTOMOBILE 








Any institution to survive—must serve. 
thediscriminating mind the Insurance Company 
of North America’s {27 “growing” years sug- 


AMERICA 


Assets Over - - - $30,000,000 
Capital ’ ’ 
Surplus to Policylioklers Over 12,900,000 


To 


The Oldest American Stock Insurance Company 


Marine Department Managers 
Platt, Fuller & Co. 
27 William Street 
Brokerage and Service Department 


CHARLES F. ENDERLY, Mer. 


MARINE 
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Entered as second-class matter June 23, 1879, at the Post Office at New Vork,.N. Y., under the Act of March 3, 1879 
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FIRST RURAL OLD LINE 
COMPANY 


Low Participating rates; double indemnity insurance; shortest, 
cleanest policies in the world; complete pretection disability clause. 


THE AGRICULTURAL LIFE INSURANCE 
COMPANY OF AMERICA 


FRANCIS F. McGINNIS, 


President, General Counsel and Founder 


We are writing at the rate of over three millions a year 

and have a particularly attractive proposition for men 

with clean records who can deliver the goods—as General, 
State or District Agents. 


WILLARD E. KING,. Vice-President and Manager of Agencies 
FRANKLIN A. BENSON, Secretary and Superintendent of Agents 


Home Office: BAY CITY, MICHIGAN 








Liberal renewal contracts for good producers 
of business. For full particulars write: 


Southland Life Insurance Co. 
DALLAS, TEXAS 


HARRY L. SEAY, President 
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The Acid Test for Strength, 


Liberality, Service and Low Cost 


places 


ID a 
Sigel ta 
IFE INSURANCE COMPANY 


OF GOSTON MASSACHUSETTS 


high on the list 


CAPABLE AGENTS WANTED 

















FIREMAN’S FUND INSURANCE COMPANY 
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THE HOME OF SERVICE 
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Over $75,000,000.00 





of new business is the 
record for 1919 of the 





BANKERS LIFE COMPANY 
DES MOINES GEO. KUHNS, Pres. 
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NATIONAL FIRE 


INSURANCE UNDERWRITERS 
OF PENNSYLVANIA 


Cc. H. MILLER, Pres.-Treas. W. P. LEWIS, Secretar) 
FINANCIAL STATEMENT 
JANUARY ist, 1919 


ASSETS 
Municipal Bonds and Stocks:(Market Value) 
h on hand and in banks 
Premiums in course of colleetion 
Interest accrued...... Deis: 6. sip urea aie ais wieloiwie' sbi oi sieiel sists wale 
Furniture and Fixtures 


Reserve for unpaid losses 


8,000.00 
Reserve for unearned premiums 183,263.69 


$191,263.69 
259,268.10 


JAMES R. SKINNER 


Managing Underwriter 
EVANS BUILDIN WASHINGTON, D. ©. 


Risks accepted throughout U. S. and Canada 
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Why not take an Agency with 
a medium sized conservative 
American Company? 


Capital Stock - 
Reserves - - - 3,500,000.00 
| Total Assets - - 4,500,000.00 
Insurancein force 36,000,000.00 


$750,000.00 


Inter-Southern Life 
Insurance Company 


JAMES R. DUFFIN, President 
LOUISVILLE, KENTUCKY 


Building 





EVERY INSURANCE MAN 


Who travels as Solicitor, Auditor, 
Inspector or Adjuster is 


ELIGIBLE 
TO THE 


lowa State Traveling Men’s Association 


“Oldest and Best’’ 





Accident Insurance at Cost 
Never Exceeded $9.00 per year 
Weekly Indemnity $25.00 
Death Benefit $5,000—$10,000 
Insurance to May Ist, 1920, for $2.00 
Write for Application Blank 
H. E. REX, Sec’y-Treas. DES MOINES, IOWA 























National Life Insurance Company 
of the Southwest 


The company to represent in New Mexico and Arizona 
**More days of Sunshine’’ 


For attractive agency proposition Write 


E. T. CHASE 


Secretary &@ General Manager 
ALBUQUERQUE, NEW MEXICO 























‘‘ Strong as the Strongest” 


The Northern Assurance Co, 
(Ltd. of London) 


Organized 1836. Entered United States 1854 


Losses paid, - - - - ° “ 
Losses paid in United States . ° ™ 


$113,000,000 
$42,000,000 


Eastern and Southern Departments: 


55 JOHN STREET - = - NEW YORK 








MILAN INTERNATIONAL 


Registered Office: Roma 


CHAIRMAN 


On. SCALINI Gr. Uff. Dott. ENRICO, Senatore del Regne, Director of 
the Banca Italiana di Sconto Chairman of the Societa Petroli d’Italia. 


VICE-CHAIRMAN 


TEDESCHI Ing. Comm. GIACOMO, Director of the Banca Commerciale 
Italiana. 
DIRECTORS 


BATTAGLIA Dott. LUIGI, Director of the Stabilimento di Castellanza 
della Societa Ligure Lombarda. 


BINDA Ing. Cav. ACHILLE, Director of the Societa an. Bertelli, Crippa 
etc. 


ON. CANDIANI Dott. Comm. ETTORE, Chairman of the Federazione 
Commerciale Industraile Italiana. 


On. CANZI LUIGI, Senatore del Regno, Chairman of the Banca Com- 
merciale Italiana. 


FINZI Comm. ANSELMO, Director General of the ‘‘Italica Grandine.’’ 





Head Office: Milano (Italy) 4—via Victor Hugo 


United States Managers: WILLCOX, PECK & HUGHES, 3 SOUTH WILLIAM STREET, NEW YORK 


Deposited in United States: One million of dollars 


BOARD OF DIRECTORS 


REINSURANCE CO., LTD. 


GALAZZI Cav. ERNESTO, Director of the Banca Italiana di Sconto. 
MARIANI Comm. LEONE, Reggente of the Banca d'Italia. 


POGLIANI Comm. ANGELO, Managing Director of the Banca [Italiana 
di Sconto. 


RASTELLI Dott. Comm. PIERO, Director of the Reale Ass curazioni 
Vita and of the Banca Commerciale Italiana. 


SCALINI Dott. Comm. GIUSEPPE, Director of the Banca Lariana di 
Como. 
AUDITORS 
BENZONI Rag. GERMANO—BROGGI CARLO EDOARDO— 
CATELLI Cav. ANGELO—DOLCETTA Dott. Cav. BRUNO—ROSEO 
Dott. GIAN GIACOMO. 
AUDITORS (acting) 


CAVALLI Prof. Comm. CARLO—DE PAOLINI Cav. PIETRO. 


MANAGING DIRECTOR 
Comm. ANSELMO FINZI. 
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Henry M. Schnarr 
Secretary=Treasurer 


Horace R. Wemple 
President 


FIRE 
RE=-INSURANCE 


NORWEGIAN ATLAS INS. CO., Ltd. 
WEMPLE & COMPANY, Inc. 


15 William Street 
New York 








New York 


Stability with Fraternity 


THE FRATERNAL AID UNION 


A Fraternal Beneficlary Association that Issues 
MODERN LIFE INSURANCE CONTRACTS 
ON THE LEGAL RESERVE BASIS 
Assets of Two Million Dollars Operating in Thirty-eight States 
SOMETHING DIFFERENT 


If interested, address 
V. A. YOUNG, Supreme President, LAWRENCE, KANSAS 














The Independent Order of Puritans 
Home Office—Suite 818 Westinghouse Building, Pittsburgh, Pa. 
—ISSUES— 
aranteeing a fixed monthly income to 


° . 4 . gu 
famil t of death or to your- 
Annuities Certificates yeif In case of disability or old age. 


Life Certificates 10 year term, Whole Life and Endowment Pian. 


Combination Sick, Accident Annuity flon“apsiese lose oi 
and Funeral Benefit Certificates or Accident and o 











i 
time from sickness 
Funeral Benefit Paid 
on death from any cause. 
PAID TO MEMBERS, JULY 1, 1917, $852,234.97 
ANNUAL RESOURCES $500,000.00 


An up-to-date progressive association possessing the strong features of 
adequate rates (American Experience Table of Mortality, 4 per cent) and 


Eco ical Management. 
INSURANCE IN PORCE $15,000,000.00 MONTHLY INCOME ANNUITIBS 








Men capable of closing business and training 
new agents or devoting entire time to writing 
new business can secure positions with ‘the 
undersigned company on salary, expense and. 
commission. In writing give full details, past 
history and reference. Address, 


STANDARD LIFE INSURANCE CO. 


DECATUR, ILLINOIS 








Live Men Can Double Their Income 


selling our 


MONTHLY PENSION BONDS 


(copyrightee) 


Under our Service Pension Contract 


The LaFayette Life Insurance Co. 
LaFayette, Indiana 


W. W. LANE, Secretary. A. E. WERKHOFF, President. 


A report of an Examination of the 


FORT WORTH LIFE 


of Fort Worth, Texas 


made in Feb. 1918, by the Insurance Commissioner of 
Texas, concludes: 

‘We are impressed that the management of this Company is entitled to 
commendation in that it is apparent that at the present time, as well as in 
the past, their aim and intention is to conduct a clean, legitimate, and 
profitable business, both as regards Stockholder and the Insuring Public 
and that the steady advancement herein exhibited is due in a very great 
measure to the aforesaid conditions.” 


Admitted Assets Exceed One Million Dollars. 
Agents wanted for good territory in Texas. 








ESTERN ASSURANCE COMPANY 
OF TORONTO Incorporated 1851 
FIRE, EXPLOSION—RIOTS CIVIL COMMOTIONS AND 
STRIKES—MARINE AND TORNADO INSURANCE 


W. B. MEIKLE, President & General Manager 


UNITED STATES STATEMENT, JANUARY 1, 1919 


ASSETS $4,693,580.53 
SURPLUS IN UNITED STATES $1,733,616.33 


TOTAL LOSSES PAID IN UNITED STATES FROM 
1874 TO 1918 INCLUSIVE ; $45.098,883.86 
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EXCELLENT OPPORTUNITY 


for Reliable, Energetic men to represent us in 
the states of Illinois and Missouri with direct 
Home Office contracts. Liberal policies. 


CAPITOL LIFE INSURANCE COMPANY 


OF COLORADO 
Thos. F. Daly, President DENVER, COLORADO 














Fidelity and Surety Bonds 
Accident and Health 
Monthly Payment 
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Pennsylvania, 











CHICAGO BONDING AND INSURANCE CO. 


Home Office—CHICAGO, ILL. 
CAPITAL AND SURPLUS TO POLICYHOLDERS, OVER $1,000,000.00 


WRITES 
Plate Glass General Liability 
Burglary : Elevator 
Automobile Liability—Property Teams 


Damage and Collision 


Licensed by the United States Government, the District of Columbia, and the following States: 


Illinois, Iowa, Kansas, Michigan, Missouri, Minnesota, Ohio, New Jersey, Indiana 
Kentucky, Wisconsin, 


Maryland, Nebraska, West Virginia. 


A Company conducting its business with an annual premium income of over ONE MILLION DOLLARS, with a policy 
outlined by its own Officers and Directors in co-operation with its own agents. 


A. J. SABATH, President 


O. F. ROBERTS, Vice-Pres. & General Manager 
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NORTHERN INSURANCE Co. 
OF NEW YORK 
WILLARD S. BROWN & CO., General Managers 
1 Liberty Street, New York 





JOSEPH W. BECK, Special Agent GUSTAVUS B. HOLT, Special Agt 
$0 Rebs Ae Deco Mie 73 Kilby Street, Boston, Mass. 
FRANK G. DELA HUNT 
W. P. RAY, Special Agent : 
Terre Haute, Ind. 720 Racine Heoet, Mifvaukes, Wis 
ERIK LINDSKOG, Special Agent 
©. C. CRAND t 7 W. Lake , 
Da beks JeaE A, Roeehl Agen St., Minneapolis, 
RICHARD W. WETZEL 
1526 Bryden Road, Columbus, Ohio 








The Company that 
LEADS THEM ALL IN KANSAS 





Is closing the most successful year’s business 
in its entire history. 


THE FARMERS & BANKERS LIFE 
INSURANCE COMPANY 


WICHITA KANSAS 























WANTED: PRODUCERS OF GOOD BUSINESS IN 
INDIANA, KENTUCKY, ARKANSAS, ALABAMA, 
FLORIDA AND GEORGIA. 





LIBERAL COMMISSIONS AND UP-TO-DATE POLICIES 





Address C. D. RENICK, President 


INDIANA NATIONAL LIFE INSURANCE COMPANY 


INDIANAPOLIS, INDIANA 


FARM LOANS 


Improved Indiana Farms Highest grade loans obtainable 
ASK FOR LIST 


GARY NATIONAL ASSOCIATES COMPANY 
Gary Theatre Building GARY, INDIANA 











WANTED 
Producers who desire the best monthly premium Health and Accident 

Policies on the market. Excellent contracts. First-class Company. No 

Experiments, chance for promotion. 

FEDERAL CASUALTY COMPANY - = = DETROIT, MICHIGA 

POLICY WITH FUNERAL BENEFIT 
Sold by—DETROIT CASUALTY COMPANY = = DETROIT, MICH. 
(Same Management as Federal Casualty Company.) 











THE SIGN OF GOOD CASUALTY INSURANCE 





LIABILITY BURGLARY 
ACCIDENT CREDIT 

HEALTH BOILER 
AUTOMOBILE LANDLORDS 

TEAMS ELEVATOR 
COMPENSATION GENERAL LIABILITY 

Established ° 1869 
LONDON GUARANTEE é ACCIDENT r 6, Ltd, Ccnavano™ 


Head Office: CHICAGO, ILL. PF, W. LAWSON, Guns Manager 





F. J. aL Tens | Resident Manager, 55 joke Street, New York. 
STOKES, PAC es x... —" ‘ON & SMITH, 
434 Walnut Street, Philadelphia, Pa. 


Residen 
ELMER A. LORD & CoO, Resident Mauagers 145 Milk Street, Boston, Mass. 


Home Friendly Society 
of Baltimore, Maryland 
has grown so in popularity until it is now generally conceded to be 
“one of the leading Industrial life insarance companies in America” 
issuing LIFE, HEALTH and ACCIDENT Policies. 
Write for 


Rates anz Terms to Agents 


(CALEDONIAN INSURANCE COMPANY 
OF SCOTLAND 
Founded 1805 
“THE OLDEST SCOTTISH INSURANCE OFFICE”’ 
U. S. Head Office: CALEDONIAN BUILDING, 50-52 Pine Street, N. Y. City 


CHAS. H. POST, U. S. Manager 
R. C. CHRISTOPHER, Assistant U. S. Manager 

















LE ROY, OHIO 


Net Amount of Unpaid Losses and Claims........ $183,521.78 
Reserve for Unearned Premiums.............+++ 2,853,032.68 
Federal, State and other Taxes due and accrued .. 70,086.10 
AWothor Clainit..icsc2 0s ocho cee eee eedseees 33,708.90 


F. H. HAWLEY, President 


OHIO FARMERS INSURANCE COMPANY 


STATEMENT DECEMBER 31, 1918 


New York Basis 


Organized 1848 


Reserve for Emergencies.......... $125,000.00 
INGO CHIN NOs 3 665 5 cc acaweeewe ss 1,366 ,077.93 
Secplus to Policyholdaras. ooo... cicccccccscc 1,491,077.93 





Riki dai cd derictisemvce $4,631 ,427.39 


W. E. HAINES, Secretary 











Surety and Fidelity Bonds 





American Bonding and Casualty Company 


ANERCAN BONDI NG 


CASUALTY COMPANY 
SIOUX CITY The unprecedented growth of this company is 


Casualty Insurance pon CASUALTY, 
BONDS |INSURANCE! 
—— where we are not represented. 


Home Office: Sioux City, Iowa. 
Gus. A. Elbow, President 





Over $850,000.00 in approved securities on 
deposit with Iowa Insurance Department for 
protection of policyholders. 


Assets June 30th, 1919 - $1,707,890.53 


evidence of the quality of our Service. Agents 
are invited to avail themselves of this service 
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“The Leading FIRE INSURANCE Co. of Arierica” 


"e hh < 


a &™ 


WM. B. CLARK, President 


One Hundred Years 
of Service 


Losses Paid over $174.000,000 














FOUNDED 1865 


The PROVIDENT LIFE 
and TRUST COMPANY 


OF PHILADELPHIA, PENNA. 





The farsighted “ Maturing Policy” of the 
Provident is in accord with the Spirit of the Age. 


It protects your own declining years. You 
can make it “Shark proof” if you die. 





Northwest Corner Fourth and Chestnut Streets 





























— SUCCESSFUL LIFE INSURANCE AGENT. 


iz u want to secure a General Agency for yourself? If so, 
coal this; it is 


WORTH KNOWING 


A $5,000 policy in the United Life and Accident Insurance Company 
guarantees 

FIRST, that in case of death from any cause $5,000, the face of 
the Policy, will be paid. 

SECOND, that in case of death from any ACCIDENT, $10,000, or 
DOUBLE the face of the Policy, will be paid. 

THIRD, that in case of death from certain SPECIFIED accident, 
$15,000, or THREE TIMES the face of the Policy, will be paid. 

FOURTH, that in case of total disability as a result of accidental 
injury, the Company will py, direct to t the Insured at the rate of 
$50 P R WEEK uring such disability, but not to exceed 52 weeks, 
after which the weekly indemnity will ad at the rate of $25 PER WEEK 
throughout the period of disability. Can insurance do MORE? 
— HY should any man be satisfied with a policy that would do 


Annual Premium, Age 35, Ordinary Life, $128. gh Seneca 
ment Life, $167.10; Twenty-Year Endowment, $235.1 


General Agents wanted in the following States: Tinie lvania, 
es Kansas, Michigan, Ohio and the District of Colu mbia. 
ress: 


UNITED LIFE AND ACCIDENT INSURANCE CO. 


Home Office, United Life Bldg., Concord, New Hampshire 





We have something to offer in the way 
of a general agency that is very attractive 
to find with an old, conservative life com- 
pany. It will pay anyone interested to in- 


vestigate. All communications confidential. 


Address Box 54, THE SPECTATOR, 
135 William Street, New York. 




















C. E. Clarke, Presidens J. R. Anthony, Jr., Secretary 


CAPITAL STOCK, $206,700.00 


PENINSULAR CASUALTY COMPANY 
General Offices: St. James Building, Jacksonville, Fle. 
Accident and Health Insurance 


Commercial and Industrial 











——————— 































Kristiania Shipping, Insurance and Trading Co. A/S 
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Managing Director (Insurance Branch): H. C. O. Siecke (British Subject) 


KRISTIANIA. 


Insurance and Reinsurance Managers and Brokers. 


Facultative Reinsurance and Obligatory Treaties Negotiated. 


TELEGRAMS: “CLARO”, 


KRISTIANIA. 
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THE SPECTATOR for half a century has been recognized as THE National Insurance Journal of the United States. 
The Service it gives week by week is unequaled; and that is supplemented by the numerous Insurance Works of The Spectator 
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AN AGENT’S OPINION OF THE SPECTATOR 











OFFICE OF JAMES A. GOODWIN 
Sparta, Tenn. 


[To the Editor of THE SPECTATOR] 


Yours very truly, 


fart Mbrstor. 


After I subscribed to THE SPECTATOR and read its columns one or two weeks, 
I wrote to the National Union Fire Insurance Company of Pittsburg, whose adver— 
tisement I saw in your journal , and secured an agency with then. 
worth the price of a year's subscription to THE SPECTATOR. 


I also through your paper secured an agency with a good life insurance 
company , and I am now ordering the Life Agents' Brief to obtain desirable in- 
formation in regard to life insurance. 


September 1, 1919 


I think that 
Don't you? 
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OUR EDUCATIONAL PUBLICATIONS ARE PREPARED TO MEET THE AGENTS’ NEEDS 


Send 10 cents for Catalogue of Insurance Works, or state the class of information desired. 


THE SPECTATOR COMPANY 


135 William. Street 
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PUBLIC LIFE INSURANCE CO, 


$500,000 Authorized Capital 


is now offering 


SPECIAL INDUCEMENTS 


for 


SUPERINTENDENTS and ASSISTANTS 


Correspondence Treated Confidentially 
Write today; we may have just what you want 


LOUIS NAROWETZ, President 


108 So. La Salle Street CHICAGO, ILLINOIS 











HOME LIFE INSURANCE GO. 


(Purely Mutual) 
256 BROADWAY, NEW YORK 
WILLIAM A. MARSHALL, President 


The 59th Annual Report of the Home Life Insurance Company shows over 
Four Million Dollars paid to policyholders in 1918,. of which over Seven 
Hundred Thousand -was in dividends. The influenza pneumonia epidemic 
caused an abnormal- mortality greater than any experienced in the Com-_ . 
pany’s history,. but. notwithstanding this the assets show an increase of 
more than 4% and are now over Thirty-Six Million Dolfars. 

The total insurance in force was increased during the year 8.6% and is 
now nearly One Hundred and Fifty Nine Million Dollars. 





256 Broadway, New York, N. Y. 





For Agency apply to 
GEORGE W. MURRAY, Supt. of Agents. | 
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2 ASSURANCE CORPORATION, Ltd. 


FREDERICK RICHA2DSON, United States Manager 
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THE EYES OF THE WORLD ARE TURNED TO CANADA 

And with good reason. It is a land of wonderful opportunity. 

No class finds broader opportunity than the Life Agent. Canada ap- 
proves of Life Insurance—and especially approves the liberal Policies of the 
most successful Life Company in the country. 


Write for Agency terms 


THE GREAT-WEST LIFE ASSURANCE COMPANY, Head Office, Winnipeg 





THE LEADING FIRE COMPANY 











The Agents of the 
NEW ENGLAND MUTUAL LIFE INSURANCE CO., 


After another Year of Splendid Success, 





Face the New Responsibilities resulting from the 
War, with Determination to give that Generous 
Service which is making Life Insurance 


A Universal Necessity 














THE WOMAN’S BENEFIT ASSOCIATION 
OF THE MACCABEES 
The Original Woman’s Order on Adequate Rates 
Organized in 1892. 


Has Made a Notable Record in the Fraternal World 
Has a Business Standing of Merit 
Gives Safe Protection to Women and Children 
Its Plans are Attractive 
Cares for its Needy Sick 
Its Reviews Are-Social Centers. 


Miss Bina M. West, Miss Frances D. Partridge, 
Supreme.Commander Supreme Record Keepef 


Headquarters: W. B. A. Building, Port Huron, Michigan. 


ILLINOIS LIFE 


INSURANCE COMPANY 
CHICAGO 
JAMES W. STEVENS, President 


Greatest Illinois Company 
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THE SPECTATOR 


The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounted for the year ending January 1, 1919, 
to 1,240,375 copies, averaging 23,853 weekly. 
These standard publications, covering life, 
fire, casualty and miscellaneous insurance, are 
recognized as authorities in their particular 
lines, and many have received the endorse- 
ments of the United States Government and 
State Insurance Departments. The statistical 
and historical records of the various insurance 
companies, news and educational articles, and 
convincing arguments rendering the prospect 
mind receptive to the solicitation of insurance 
men, are thus given wide public circulation, 
constituting the most valuable SERVICE to 
the insurance companies. 

Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and Mexico is 


Four Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 
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135 WiLt1AM STREET, New York 
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Telephone, Beekman 4600 (4 trunk lines) 
WESTERN DEPARTMENT 
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Sole Selling Agents in America for the publications 
of Charles & Edwin Layton of London, England. 


Copyright, 1919, by The Spectator Company, New York 
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UNDERWRITERS DID NOT CRITICISE 
POLICE 
N Monday The New York Even- 
ing World came out with a story 
under this head: “Negligent Police 
Blamed For Twenty Per Cent Boost In 
Burglary Insurance Rate.’ One para- 
graph of the story said that “Members 
of the association admitted that the un- 
derwriters believed that a certain per- 
centage of the increase of losses by thefts 
and hold-ups was due to the demoraliza- 
tion or carelessness of the police in some 
of the larger cities.” 

The statement, published in so promi- 
nent a journal, readily gives the impres- 
sion that the Burglary Insurance Under- 
writers Association has gone on record 
as being righteously indignant and com- 
Pletely at loggerheads with the police. 
It strongly implies that the casualty com- 
panies writing burglary lines no longer 
value the maintenance of good relations 
With the police commissioners in the lead- 
iNg cities. 

Nothing could be more deceptive or 
misleading. During the two-day sessions 
of the underwriters last week, at the 
Hotel McAlpin, no criticism of the police 
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was made. The association met for the 
purpose of taking formal action on the 
necessary adjustment of rates to meet 
new conditions, and not to discuss causes 
or to waste its time casting reflections on 
the organization which makes the busi- 
ness possible. A careful canvass of the 
thirty members present by a representa- 
tive of THE SPEcTATOR resulted in find- 
ing no one who was willing to commit 
himself to a verbal assault on any par- 
ticular department or on police officials 
in general. On the other hand, the state- 
ment was made that the New York 
Police Department compared very favor- 
ably with the organizations of other 
large cities.. 

The crux of the whole matter appears 
to lie in the fact that, while crime has 
steadily increased in volume of late, the 
agencies of law and order have not been 
strengthened sufficiently to be able to 
cope as effectually with the evil as when 
burglary was not yet considered among 
the fine arts, and when it was not so 
largely followed as a vocation. The 
fundamental cause for the widespread in- 
crease in theft losses has its roots in the 
general industrial and social unrest, 
which is the aftermath of the war. The 
United States is not the only country to 
suffer in this respect. The court records 
of practically every European country 
eloquently bespeak the startling en- 
croachments of organized crime. Until 
peace is completely restored, and until the 
nations regain in a larger measure the 
status quo ante bellum, there will be con- 
tinued need for periodical increases in 
burglary rates. 





N these days, when conservation of 
work and materials is receiving 
more and more attention, the matter of 
the prevention of waste of fire insurance 
policies and forms and the time spent in 
preparing them, etc., is one of direct in- 
terest to the fire insurance companies. 


' The National Board of Fire Under- 


writers has prepared a form of letter 
which can be sent to agents calling their 
attention to certain ways in which such 
waste can be prevented, and urging them 
to do their utmost to avoid spoiling pol- 
icies. Among the methods suggested are 
the rectification of slight mistakes in pol- 
icies by endorsement, rather than by 
canceling and rewriting; the ascertain- 
ment in advance whether or not renewals 
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are desired, and making certain that 
they can be delivered, and also where 
changes in amounts or forms are desired ; 
checking of rates before policies are writ- 
ten, and a careful review of forms be- 
Much 
of this work has to be done at one time 
or another, as matters above mentioned 
have a direct bearing on the acceptance 
of policies by the insured, and can just 
as well be settled in advance of the writ- 
ing of policies. The following of the 
suggestions set forth should result in the 
saving of thousands—perhaps millions— 
of policies which would otherwise be 
wasted. 





for the so-called “double-up” 
drive which has been inaugurated 
by the National Association of Life Un- 
derwriters, and the purpose of which is 
to double the membership of each local 
association in ten days, have been formu- 
lated by President J. Stanley Edwards, 
who has issued a leaflet describing the 
general scheme and telling members just 
how to put it into practice. The slogan 
“20,000 members in 1920” has been 
adopted, and as Mr. Edwards figures that 
at least 50,000 of the 135,000 licensed 
life insurance agents in this country are 
eligible to membership, it ought to be pos- 
sible for the object of the drive to be ac- 
complished. Members who attended the 
annual convention at Pittsburgh, and de- 
rived great benefit from the practical dis- 
cussions at the sessions, ought to be en- 
thusiastic enough to influence many other 
life underwriters to join the association. 
It stands for high ideals, and no man 
making life insurance his business or pro- 
fession will make a mistake in allying 
himself with the organization named. 


Holiday Greetings 

Many friends of THE SPECTATOR throughout 
the insurance world have sent us Christmas 
cards and New Year greetings, and many others 
will have done so by the time this issue of 
THE SPECTATOR is printed. 

We desire to express our grateful apprecia- 
tion of this courtesy on the part of our friends, 
and to reciprocate by extending our hearty 
holiday greetings and best wishes for a pros- 
perous year in 1920. 


Insurance Federation of Virginia 
Reorganizing 
Charles I. Lunsford of Roanoke, Va., was 
elected president of the Insurance Federation 
of Virginia at a meeting which was called last 
week to effect a reorganization of the asso- 
ciation. 
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INCOME INSURANCE 





Policyholder Addresses The Spectator on 
a Personal Problem 





COMPANIES’ AND AGENTS’ IDEAS INVITED 





How Should Trust Company Argument Be An- 
swered—Advantages of Life Insurance Com- 
panies as Trustees—Guaranteed Returns 


Below is reproduced a copy of a letter re- 
cently addressed to the editor of THE SPEC- 
TATOR on the subject of monthly income insur- 
ance. The questions touched upon in our cor- 
respondent’s letter are of vital interest to every 
company and agent writing monthly income in- 
surance. As there are many angles to the sub- 
ject, THE SPECTATOR invites correspondence 
from company managers, actuaries, agents and 
others interested, in order that the broadest 
possible expression of life insurance opinion on 
the issues involved might be obtained. Letters 
must be signed by the correspondents, as we 
cannot give consideration to anonymous com- 
munications. If desired, however, names will 
not be revealed in the columns of THE SPECTA- 
TOR when letters are published. 

For obvious reasons the name of the writer of 
the following letter, who is a prominent citizen 
ef a Southern State, is withheld: 


[To the Editor of THE SPECTATOR] 


As a subscriber to THE SPECTATOR, I am 
taking the liberty of asking one or two ques- 
tions on life insurance that are not quite clear 
to me. 

I now carry $40,000 life insurance, which I 
expect to increase within a short time. Part 
of this insurance is payable in a lump sum and 
part in monthly income. Both of these plans 
have some objections. In the first place, the 
average woman is not competent to take care 
of a lot of insurance payable in a lump sum, and 
in the second place the companies do not allow 
enough interest on funds left with them to be 
paid in monthly instalments. 

In talking this matter over with the president 
of a large trust company, he remarked that he 
saw no reason why a trust company could not 
be made executor, hold the funds in trust and 
thereby pay the estate more out of the funds. 
He suggested that his trust company be named 
executor as stated above on the following 
terms: The trust company’s compensation to 
be two and one-half per cent in the principal 
sum and thereafter five per cent on the income, 
the funds to be invested in first mortgages on 
real estate on a basis of one-half the value of 
the property, the loans to be made at six per 
cent interest, and after the payment of all 
taxes to net the trust fund 4.95-5.0 per cent. 

This looks mighty good, as the insurance 
companies pay only three and one-half per cent 
on funds left with them, 

I contemplate having my $40,000 insurance 
made payable to my wife and three children in 
monthly payments of $50 each. How many years 
will this fund pay each beneficiary $50 per 
month, and how much money will my estate 
receive at the end of the trust period? What 
do you think of such a proposition as compared 
with monthly income policies? 


PERPLEXED POLICYHOLDER. 
N. C., Dec. 12, 1919. 
For the immediate advice of our correspond- 
ent there are two outstanding illusions which 
seem to exist in his mind: 


(1) The trust company merely estimates its 
income from investments. 

(2) The 8% per cent paid by life insurance 
companies on monthly instalments is a mini- 
mum guaranteed return, beneficiaries under 
such contracts generally participating in earn- 
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ings in excess of 3% per cent, so that many life 
companies are paying every year at a rate that 
ranges anywhere from 4.25 to 4.75 per cent 
interest, although the guaranteed amount is 
only 3% per cent. In fact, most companies have 
been paying more than 4.25 per cent on de- 
ferred payments for some years past. 

Admirable as are the trust companies in their 
particular field of endeavor, it is our opinion 
that they are not the logical custodians of 
life insurance funds. Such funds are to be 
handled in the interests of the beneficiary, and 
the question to be settled by every policyholder 
is how best to provide protection for his bene- 
ficiaries. Life insurance companies are con- 
servative in their investments, and for this 
reason the interest yield may not be quite as 
high as in cases where greater risks may be 
assumed. The aim of the life company is to pay 
the widows and orphans who are beneficiaries 
under contracts promptly and surely, regularly 
and always; they have a contract obligation to 
fill. With the trust company investments there 
is no guarantee. The trustee is accountable 
for the funds and their disposition, but is under 
no contract to guarantee regular and certain 
income of a definitely fixed minimum. De- 
faulted interest on any one of the six per cent 
mortgages offered to our correspondent would 
make a serious cut in the income, and so en- 
tangle the estate as to lead to possible serious 
depletion in a comparatively short time. The 
contract obligation to pay monthly at least a 
definitely fixed amount is non-existent, and the 
result is that the object of the trust fund is 
defeated. In case a trust fund is dissipated 
there is no responsibility on the part of the 
trustee unless it is clearly proved that such loss 
was due to negligence—a difficult thing to do. 

On the basis of a monthly income contract for 
forty thousand dollars, it is conservative to 
say that nearly all life companies would guar- 
antee a monthly income of not less than $50 
monthly to each of his three children and his 
less than $200 monthly, under a supplementary 
agreement for a period of twenty years, and 
still leave an accumulated fund of probably not 
less than $7,500. Of course, it would depend 
upon the company and the contract just what 
return would be made. 

One more point should be noted in favor of 


leaving funds with the life insurance company. 


Proceeds under life insurance policies are 
always paid promptly. Funds under such con- 
tracts are generally the only ones immediately 
available at the time of death, and when pay- 
able to a definite beneficiary are generally free 
from all taxation. Monthly income checks are 
similarly payable promptly, and are free from 
tax, and the beneficiaries thereunder are free 
from responsibilities and care as to investment. 

It is our opinion that the best interest of 
‘“‘Perplexed Policyholder’s’’ wife and children 
would be served by a monthly income contract, 
under which each of his family would derive 
an income certain for a guaranteed period of 
not less than twenty years. If he is not par- 
ticular about limiting the monthly income to 
$50, it is a safe assumption that $40,000 life in- 
surance is sufficient to guarantee at least $55 
monthly to each of his three chidren and his 
wife for a period of twenty years, at the end 
of which time the entire sum insured would 
have been paid. 

In closing, it is our desire to emphasize the 
fact that the figures used in this article are on 
an ultra-conservative basis, and are merely 
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illustrative of the advantages of the monthly 
income contract, and are by no means com- 
parative with actual results under monthly 
income contracts, which, in fact, almost uni- 
versally pay larger returns than those indi- 
cated in our comments.—Editor, THE SPEc- 
TATOR. 


To Raise War Risk Bureau Salaries 


Salaries in the Bureau of War Risk Insurance 
will total $10,000,000 for the fiscal year begin- 
ning July 1 next, according to estimates of the 
Secretary of the Treasury. Provision is made 
for an increase in the salary of the director of 
the Bureau from $5000 to $10,000 per annum, and 
for an assistant director at the same salary. 
According to the estimates, which are submitted 
to Congress for the guidance of that body in 
making appropriations, it will cost $2,000,000 to 
collect premiums on Government insurance, and 
it is proposed also to spend $1,000,000 for ad- 
vertising as part of the Bureau’s campaign to 
induce former soldiers and sailors to retain 
their Government insurance. Appropriations 
for the current year for the expenses of the 
Bureau totaled slightly more than $10,000,000, 
while maintenance next year is expected to re- 
quire $16,134,000. 

Although appropriations for the payment of 
insurance and compensation during the current 
fiscal year total but $50,000,000, the estimates 
for next year call for appropriations of $197,- 
865,600 for that purpose. 


Insurance Advertising Ruling 
The Kansas Insurance Department has an- 
nounced an important ruling relating to insur- 
ance advertisements. There have been com- 
plaints to the Department recently of inac- 
curate advertising, or of advertising that told 
only one-half the story of the company’s con- 
dition. The ruling of the Department follows, 

applicable to every line of insurance: 


Whenever any insurance company doing busi- 
ness in this State advertises its assets, such 
assets shall be admitted assets, and it shall in 
the same connection, and equally conspicuously, 
advertise its liabilities, the same to be deter- 
mined in the manner required in making the 
annual statements to this Department; and all 
advertisements purporting to show the capital 
of such company shall exhibit only the amount 
of such capital as has actually been paid up in 
cash; in the case of a company organized under 
the laws of a foreign country, its assets shall 
be considered only the amounts deposited with 
the officials of the several’ States of the Union, 
or held by trustees in the United States for the 
benefit of the policyholders and creditors of 
such company in the United States; all policies, 
renewals, signs, circulars, cards, or other 
means by which public announcements are 
made, shall be held to be advertisements 
within the meaning of this ruling, 





Life and Accident Business Separated 

Life insurance companies operating in Kansas 
will not be allowed to write accident insurance 
in connection with life policies after March 1, 
unless the special session of the Legislature 
changes the law. Frank L. Travis, Kansas In- 
surance Commissioner, sent out last week to 
all life companies operating in the State a no- 
tice that at the beginning of the new insurance 
year no licenses would be issued to companies 
writing accident insurance in connection with 
the life business. The ruling applies to 4 
large number of companies which have beet 
writing accident business. 
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The 


PERFECT 
PROTECTION 
POLICY 


OF THE 


RELIANCE LIFE 


gives you something absolute- 
ly new and different to talk 
to.your prospects. Gives you 
a chence to earn more money 


than you are now making. 


Our Life Insurance Contracts 
contain the most up-to-date 
clauses known to the Insurance 
World. The Accident and 
Health gives full protection 
for at least a third less cost 
than regular casualty com- 
panies. Our agency contracts 


are as liberal as can be made. 


WRITE AND WE WILL TELL 
You More ABouT OURSELVES 


Reliance Life 


Insurance Company 
of Pittsburgh 


Farmers Bank Building 


PITTSBURGH, PENNSYLVANIA 
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COMPANY INVESTMENTS 


Frederick H. Ecker Outlines Some 
Aspects of the Housing Problem 








ITS BEARING ON LIFE INSURANCE 





Connection Between Well-Conceived Building 
Operations and Placing of Company Funds 
Dwelt Upon 


Frederick H. Ecker, vice-president of the 
Metropolitan Life, in an address delivered at 
the recent meeting in New York of the Asso- 
ciation of Life Insurance Presidents, dwelt upon 
the importance to life insurance interests of 
an adequate housing of the urban population 
of the country. The connection, too, between 
well-conceived building operations and insur- 
ance company investments was interestingly 
illuminated. In part Mr. Ecker said: 

From purely a commercial enterprise, the life in- 
surance business has become an institution for service 
in almost every relationship of life; a disseminator 
of knowledge affecting morals, health and correct 
habits of living, co-operating with all departments of 
government in affairs affecting the general welfare of 
society. Life insurance funds are limited by statute 
to investments in Federal, State and municipal secur- 
ities, the obligations of solvent corporations secured 
by adequate collateral security, real estate requisite 
for its convenient accommodation in the transaction 
of its business and that obtained through foreclosure, 
and mortgages on real property worth at least 50 
per cent more than the amount loaned. Taken as a 
whole, such funds have always been employed in 
community interest and have contributed directly to 
the development of the countty. 

The total admitted assets of life insurance compa- 
nies in 1860, taking the figures for that year from 
Professor Zartman’s “Investments of Life Insurance 
Companies,” were $27,176,339, and at the close of 
1918 had grown to the sum of $6,529,620,889. While 
in these days the term “billions” is no longer a 
novelty, its familiarity, I apprehend, has not resulted 
in any better understanding of the power of the 
quantity. Yet it is to this vast store of wealth, its 
turnover and daily accretions, that we must look for 
material aid in relieving the acute shortage in hous- 
ing accommodation. 

The history of the trend of life companies’ invest- 
ments fully justifies the expectation. Irrespective of 
the economic law governing the flow of money in the 
direction of the greatest demand, these funds have 
always been sensitive to the great needs of the hour. 

No better illustration can be given than the re- 
sponse of life insurance resources to the support of 
the Government in the war emergency. I am speak- 
ing of money only, though it would seem out of place 
in mentioning the subject not to refer to the splendid 
service in a multitude of other ways rendered by 
insurance companies. At inconvenience ‘to the con- 
duct of the business, organizations were used in co- 
operation with the authorities and in countless in- 
stances individual officials gave cheerfully of their 
time and energy to war work and to creating instru- 
mentalities for winning the war. No question of 
personal sacrifice was allowed to interfere. 

In the purchase of war loan bonds of the United 
States and Canada, life insurance companies collec- 
tively supplied upwards of $600,000,000 within the 
short period of less than two years. This was a 
greater sum by one-third of such amount than the 
cash resources available in the twenty-three months, 
and, for the first time in history, life insurance com- 
panies as a body had the novel experience of becom- 
ing borrowers to the extent of at least $200,000,000. 

In 1860, the life insurance companies’ loan secured 
by mortgage on real estate constituted about 60 per 
cent of all securities held, while bonds and stocks of 
every description constituted less than 10 per cent. 
The percentage of mortgage loans to total assets de- 
creased steadily from 1860 to 1905, since which time 
there has been some increase. On the other hand, the 
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ratio of stocks and bonds to total assets increased very 
rapidly from 1860 to 1888. This was the period of 
the great expansion in American railway construction. 

During the period of commercial expansion since 
1860 the companies taken as a whole have shown a 
steady tendency. to diversify their investments instead 
of confining them mainly to mortgage loans, as in 
1860. This has been a perfectly natural consequence 
of the diversified commercial development of the 
country. Throughout this period the judgment of 
individual companies has varied, as it does to-day, with 
regard to classes of securities, some companies con- 
fining their investments principally to mortgage loans, 
while others have but a very small proportion, and a 
few none at all. 

The mortgage loans held by 150 American life in- 
surance companies at the end of 1918, omitting farm 
loans, totaled over $1,050,000,000. The average in- 
terest yield on the whole was 5.19 per cent. The rate 
received in the different geographical divisions of the 
country runs from 4.82 per cent in the New England 
and 4.93 per cent in the Middle Atlantic groups, to 
5.73 per cent in the Southwestern and 5.81 per cent 
in the Pacific groups. These differences reflect the 
supply and demand of funds available for investment 
in the several localities. The New England and Middle 
Atlantic States, being more fully developed, are 
sometimes termed “loaning States’ as compared with 
those in the less developed Southern and Western 
sections, which are “borrowing States.” 

A study of the life insurance companies’ investments 
in the country at large shows that there has been a no- 
table increase in the past two or three years in the total 
amounts loaned and in the rate of interest received 
in the New England, Middle Atlantic and Central 
Northern groups. This may reflect the expansion con- 
nected with war industries. The outstanding fact 
which attracts is that in spite of the increase in 
Government bonds between 1916 and 1918, and in 
spite of an increase of over $100,000,000 in farm 
loans during that period, life companies have increased 
their mortgage loans on real estate, other than farms, 
over $52,000,000. 

The transactions of one company—that with which 
I am identified—may be taken to show the interrup- 
tion during the war period of the normal increase 
in such investments and what may be expected from 
this time on from the companies collectively merely to 
restore the equilibrium. These figures, showing 
amount invested in city loans, are as follows: 


QRNattncccdecenieande $32,019,500 
per rn 19,036,750 
BORE tecccedevuwacuevns 23,824,001 
DA ctcnecnnwenenene 9,843,630 
1919 (10 months)....... 10,430,450 


It was during the years 1917 to 1919 that there 
were purchased and paid for by this company war 
bonds of the United States and Canada to the 
amount of $128,500,000. For the purpose of illus- 
trating in a practical way the character of invest- 
ments of life insurance companies that will con- 
tribute to relieving the housing needs, I review some 
of the larger transactions of this same company. 

In one important manufacturing city in the Ohio 
valley, loans have been made amounting to $3,510,285, 
at 6 per cent, secured by mortgage on 1,510 separate 
properties, improved in most cases with single family 
houses, selling at from $2,500 to $5,000, and at an 
average selling price of $3000 to $3500. The mort- 
gages are all in instalment form, with some slight 
variation in amounts, but to be fully repaid, principal 
and interest, within a fifteen-year period. The loans 
were contracted for by two important manufacturing 
concerns who had in the first instance purchased the 
land and carefully planned the development to make 
provision for their employees to purchase homes on 
reasonable terms, these concerns taking in most in- 
stances second mortgages, but in all cases guaranteeing 
the payment of the insurance company’s mortgages. 
The purchasers make their payments monthly to the 
employers, who remit in a lump sum the interest and 
instalment payments semi-annually. This saves ex- 


pense and gives an economic advantage incident to 
wholesale transactions. A few of the loans have al- 
ready been fully repaid and the instalment payments 
received now amount to more than $150,000. The 
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experience proves the operation to be an established 
success from the standpoint of the lender, employer 
and employee. 

Within the past three years between 400 and 500 
mortgages have been purchased from banks in a 
northern city for $1,750,000. These loans are all on 
small dwellings on which 6 per cent interest is paid 
by the borrower, the banks which sold the mortgages 
assuming the collection of interest and instalments 
of principal and agreeing to take back any loans prov- 
ing to be for any reason unsatisfactory. The ex- 
perience with these loans has been very favorable; 
some already repaid and most of them reduced— 
no interest in default and no foreclosures. Negotia- 
tions are now pending involving two millions of dol- 
lars additional on similar loans. 

Quite recently an arrangement was made with one 
of the responsible firms experienced and successful 
in developing suburban tracts to loan in an Eastern 
city on one hundred semi-detached two-story dwell- 
ings. The properties are readily sold at $7,500, and 
the loans are for $3,750 each, made for a fifteen-year 
term with instalment payments of 2 per cent per 
annum. 

This same company has loans on 497 apartment 
dwellings of varying grades, estimated to accommodate 
16,980 families, housing to-day upwards of 100,000 
people. 

This enumeration shows in part the busness assist- 
ance that has been rendered by one life insurance 
company only. It illustrates, however, the way in 
which life insurance funds are called upon to serve 
housing needs ‘under both normal conditions and in 
times of stress. It suggests, I hope, the magnitude 
of the service such companies have been able to ren- 
der along a line of great importance to the American 
people. 

The scarcity of accommodations and the very great 
rise in rentals seems to have stimulated the demand 
for single family dwellings, and more people than 
ever before are now seeking the opportunity of own- 
ing homes. The apparent misfortune of not being 
able to rent suitable accommodations may convert us 
into a nation of home-owners instead of home-renters. 
And it may well be that such a fundamental and ex- 
tensive change will go far toward meeting and solving 
the social unrest of the present day and age. Noth- 
ing makes for law and order like having a stake in 
the things protected by settled political conditions, 

The safety of principal is the first consideration in 
investing policyholders’ funds. Properties not in the 
preferred class, such as those by design limited to a 
special use or occupancy, should be avoided as mort- 
gage security. Corner properties and those favorably 
situated with respect to light and air give least 
trouble, and where loans are made on business prop- 
erties it is always safest to select the important centers 
and locations along the main arteries of travel. In 
New York—we are wont to say “on the backbone of 
the Island”—the application of the principles of 
amortization to mortgage loans is growing in favor. 
The old way was to make loans for short terms and 
reinspect and reappraise as mortgages mature. The 
practice of providing for annual or semi-annual in- 
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stalments admits of longer terms and has been found 
more satisfactory. Such provisions would not be 
necessary where loans are made for but 30 per cent 
to 40 per cent of the value of the security, but no loan 
can safely be made and forgotten merely because the 
interest and other conditions of the mortgage instru- 
ment are complied with. Quite unexpected deprecia- 
tion sometimes takes place in business centers shift, 
making marked changes in property values. Relying 
upon reappraisal as loans fall due or are renewed, 
or allowing loans to stand past due subject to re- 
examination at convenient times, is a practice de- 
pending too much upon the human equation. It is 
far safer in the long run to make automatic provision 
against depreciation or changes in value by annual 
reductions in the loans. This amortization plan or 
instalment payment method, it is found, works to the 
great satisfaction of the borrowers as well as loaners. 

There is oftimes a community value incident to 
the loaning of life insurance funds little thought of 
by the uninformed. It arises out of the care exercised 
by insurance companies in making what are known 
as building loans. Times have changed since one of 
ordinary gumption could engage in the building busi- 
ness. Modern construction demands the services of 
experts—for engineering calculations of loads and 
stresses, for heating, sanitation, lighting and ventila- 
tion as well as design. The loaning company must 
likewise employ its experts. Plans and specifications 
must be critically passed upon for conformity to 
standard structural requirements, for safety of build- 
ings, for health and life of occupants and, of course, 
for arrangement of plan and character of design. The 
insurance company’s expert then sees to it that the 
work is done in accordance with the approved plans 
and specifications. It is not uncommon also for in- 
vestors to take in preference properties improved un- 
der these rigid requirements of a loaning institution. 
Incident to the practice flows a direct benefit to the 
community in matters of health, sanitation, esthetic 
develonment and enhance property values. 

In considering the problem of housing the Amer- 
ican people, it is evident that the interests of life 
insurance as a business and as an institution for 
service are deeply concerned, and through investment 
of funds the business becomes a powerful factor in 
supporting legitimate enterprise calculated to supply 
relief. A short time since, in the course of an in- 
vestigation of the shortage in housing facilities in 
New York city, it was by some alleged that the dis- 
continuance of loaning on real estate by life insur- 
ance companies was responsible for conditions found 
to exist. The fact that the companies had during the 
war period no money to loan because they were in- 
vesting in war bonds—and if they had had the means 
there was lacking the opportunity to loan on new im- 
provements, as none were being made—was over- 
looked. Impatience was displayed because the com- 
panies would not promise large sums immediately in 
the support of building operations, the companies tak- 
ing the position that they felt obliged first to repay 
their obligations contracted to buy war bonds. While 
the funds then promised proved to be more than ade- 
quate so far as subsequent demands or acceptable 
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security were concerned, that phase of the matter 
was really an incident and not a fundamental fact of 
the situation. The real explanation of lack of ac- 
tivity in building was then and is to-day the scarcity 
of capital willing to take the risk in view of un- 
settled conditions and high taxes. The present active 
market in improved properties was then just de- 
veloping—a market in which real estate operators find 
trading more profitable than building. 

Dus the war it was recognized in government 
work that living accommodations for labor had to be 
provided as a part of the undertaking. Employers 
in all locations are in the present situation being 
forced to consider the matter, and many are making 
substantial investments in housing employees as a 
part of the cost of production and finding. it an im. 
portant factor in contributing to contentment and per- 
sistence. The instances quoted of one company’s 
transactions, illustrating the character of life compa- 
nies’ investments, indicate the trend of corporate 
practice in this regard. An important industry in 
the West is at this time providing accommodations 
for employees on a very large scale. 

I have suggested that the Federal taxes, as at 
present levied, are a serious handicap on capital en- 
tering this field of investment. While not any more 
true, perhaps, in one form of investment than another, 
it emphasizes the fact that permanent relief awaits 
“the getting back to peace conditions.” 

Viewing the situation from the investor’s stand- 
point, the peril of capital will be greater when the 
peak of the high cost of building is reached and the 
risk must be taken on a falling market. While the 
Government takes so largely in taxes of the profits 
that should be realized to compensate for the hazard, 
the situation is not encouraging to new production. 

One cannot escape the conviction that the Federal 
taxes are fundamentally an obstruction in the way 
of early and permanent relief. We are too much 
inclined to regard high levies as temporary and to 
submit to imperfections in the system, hoping that 
a few years’ time will bring about equitable adjust- 
ment. Soon attention must be given to more scientific 
methods and along the lines of developing taxable 
income rather than merely imposing heavy taxation. 

In conclusion, may I express the conviction that 
the life insurance companies need no spur of public 
agitation nor pressure of self-appointed or officially 
constituted committees to stimulate their interest and 
ready response in extending such assistance as safe 
and conservative management and _ protection of 
policyholders’ accumulations will permit? 





Estates of Deceased Persons 

A Western life insurance company recently 
went to the trouble of securing information as 
to the deaths in Douglas county, Neb., arrang- 
ing such information according to age and sex, 
and then searched the probate records in order 
to ascertain the estates left by the decedents. 
Possibly this is the first instance. in which such 
information has been compiled so as to show 
the persons leaving no estates and those leav- 
ing estates of varying amounts. The company 
then prepared the information thus gathered 
in the following form: 

There were 13,766 deaths reported in Douglas 
county, Neb., from July 1, 1914, to June 30, 1919. 

Of these, 5317 were males over 21 years of 
age, and 4336 were females over 21 years of age. 

Of the 9653 deaths of persons over 21 years 
of age, 7062 or 73 per cent left no estates. 

1049 or 11 per cent left estates of less than 
$1000. 

638 or 6 per cent left estates of over $1000 
and less than $5000. z 

904 or 9 per cent left estates of over $5000. 

In general 3 per cent of men dying leave an 
estate of $10,000 and over, 15 per cent leave 
estates of $2000 to $10,000, and 82 per cent leave 
no estate producing an income. 





—The Grange Life of Michigan, which confines its 
business to that State, expects to announce an increase 
in its insurance in force in 1919 by over $2,000,000, 
making it $8,000,000, and to increase its surplus at the 
same time. 
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Four Javanese Companies 


The Kolonials Sea and Fire of Batavia, Java, 
covering the year 1918, shows assets to the 
amount of 3,638,663 florins, with a capital of 
3,000,000 florins. After providing for reserves 
a balance of 28,323 florins is carried forward. 

The Tweede Kolonials Sea and Fire of Ba- 
tavia shows assets of 3,418,567 florins as of 
December 31, 1918, with a balance carried for- 
ward of 27,462 florins, after providing for 3,000,- 
000 florins capital and other liabilities. 

The De Oosterling of Batavia as of Decem- 
ber 31, 1918, shows assets amounting to 2,939,- 
937 florins, a capital of 2,405,000 florins, and a 
balance forward of 23,661 florins. 

The Insulinde of Batavia reported assets on 
December 31, 1918, of 1,405,361 florins, a capital 
of 1,000,000 florins, and a balance carried for- 
ward of 17,557 florins. 


Agents’ Licenses for Policyholders 

The Kansas Life Insurance Company of 
Topeka is the first insurance company in Kan- 
sas to have regular agents’ licenses issued for 
its stockholders. The company has sixteen 
hundred stockholders, most of them in Kansas, 
and it has served notice upon the Insurance De- 
partment that it will apply for one thousand 
licenses, one for each of the active stockhold- 
ers in this State. A large number of the com- 
pany’s stockholders are constantly soliciting 
life insurance among their friends and business 
acquaintances. Most of the stockholders are 
business and professional men. This will give 
this company the largest list of authorized 
agents in Kansas. 


To Head Actuarial Bureau 

T. F. Baker of Austin, Tex., has been selected 
to succeed J. Smith Speed as manager of the 
Arkansas Actuarial Bureau, the change to be 
effective January 1. Mr. Baker for several 
years has been connected with the Texas In- 
surance Commission, the rate-regulating autho- 
rity in Texas. He is expected to arrive be- 
tween now and January 1. Mr. Speed, whom 
he succeeds, has been manager of the Actuarial 
Bureau since the bureau was created six years 
ago. He recently announced that he had ten- 
dered his resignation, effective January 1. 





Home Life and Accident Reports 

The Home Life and Accident Company held 
its directors’ meeting last week in Little Rock, 
Ark. The company’s insurance in force is over 
eight and one-half million dollars, the in- 
crease this year being over $1,000,000. Its loans 
are over $1,000,000 and the total assets are 
nearly $1,500,000. 


— 


Insurance Sales Letters 








Open the way to real business—create a keen. 


Tealization of the value of adequate insurance and 
Prepare the way for a personal call to close the appli- 
tation. More than 400 salesmen are using Hull’s 
sales creating letters for life, accident, partnership, 
Corporation and fire business. An insurance com- 
pany official writes, ‘Am well pleased with the letters. 
Shall be able to make effective use of them.” Re- 
quest particulars—ask for folder 11A. 


WILLIAM S. HULL Madison, Conn. 
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Report of Connecticut Commission on 


Public Welfare Failed to Commend It 





MOTHERS’ PENSIONS RECOMMENDED 





Compulsory Health and Old Age Pensions Would 
Have Little Benefit and Are Not Popular 


By Frederick L. Hoffman 


Under date of January 18, 1918, a report was 
submitted to the General Assembly of the State 
of Connecticut by the Commission on Public 
Welfare, which had been appointed under an 
act approved by the Governor on April 19, 1917, 
and amended under date of May 3, 1917, to in- 
clude the subject of occupational diseases. 

The report of this commission is most inter- 
esting, inclusive of not only the subject of health 
insurance, but also hours of labor and mini- 
mum wages, old-age pensions, mothers’ pen- 
sions, and occupational diseases. Although 
required to investigate a large number of sub- 
jects not at all related to one another, the 
commission wisely limited itself chiefly to the 
subject of health insurance as a matter which 
had been brought most prominently before the 
public, furthered and fostered by the propa- 
ganda initiated and maintained practically ex- 
clusively by the American Association for 
Labor Legislation. 

The commission enumerates seventeen spe- 
cific advantages which it is claimed would ac- 
crue from the adoption of a system of compul- 
sory health insurance, and fifteen disadvan- 
tages presented by those who are opposed to 
a compulsory system in any form. Among the 
arguments advanced in favor of compulsory 
health insurance, mention may be made of 
the assertion that such a system ‘‘will make 
complete medical care available to all wage- 
earners, their wives and children,” and ‘will 
protect all wage-earners, including those who 
would otherwise lack the means or the fore- 
sight to insure.” 

This has not been the case under any system 
of social insurance. Under the English system 
of national health insurance large numbers 
who are not technically wage-earners, but who 
are certainly a labor element perilously near 
to the proverty line, are not at present effec- 
tively and adequately protected, simply because 
of the fact that either no contributions are 
paid, or the contributions made as deposit con- 
tributors are insufficient for the purpose. It 
is equally absurd to argue that a ‘“‘complete 
medical service’? is made available to all wage- 
arners; for, as a matter of fact, even under 
the British system, as abundantly shown by Dr. 
William A. Brend in “Health and the State,” 
the medical attendance is below the average and 
frequently decidedly mediocre and even thor- 
oughly unsatisfactory. 


EXPENSE HEAVY 

To furnish complete medical care, including 
under that term specialized services and spe- 
cial appliances, frequently exceedingly expen- 
sive, dental care, etc., involves an expenditure 
which cannot possibly be met by the joint 
contributions raised at the present time, under 
any system of social insurance paid for jointly 
by employers, employees, and the State. 
Furthermore, in Great Britain, wives and chil- 
dren are not included; and although these have 
been provided for in the so-called standard 
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bills introduced into legislatures of the sev- 
eral States at the request of the American 
Association for Labor Legislation, no data exist, 
nor is any information available, which would 
enable a professional actuary to estimate with 
approximate accuracy the probable cost of such 
a system under whatever method of adminis- 
tration might be adopted. There is no alterna- 
tive but a State medical service as_ the 
only practical solution in that the enormous 
cost of a highly complex and extremely burden- 
some system of administration is avoided 

Among other arguments it is said that com- 
pulsory health insurance ‘will for the first 
time provide a body of accurate statistics on 
the nature and extent of sickness.’’ This, 
broadly speaking, has not been the case in 
Germany, nor, for that matter, in England, 
and, as clearly brought out by Dr. Brend in 
his work ‘‘Health and the State,’’ the results of 
statistical inquiries of this kind would be ob- 
tained only at very considerable expense out 
of all proportion to the practical results to be 
derived therefrom. In fact, in many cases the 
conclusions would be more likely to be mislead- 
ing than useful for the purposes of an other- 
wise thoroughly efficient public health com- 
mission. 

Equally misleading is the argument of those 
who are making propaganda for compulsory 
health insurance, that such a system would 
“tend to reduce lost time and labor turnover 
due to prolonged cases of sickness.’”’ AS a 
matter of fact, and as shown by trustworthy 
experience, every system of social insurance 
tends strongly in the direction of an increase 
in loss of labor time due to malingering and 
feigned sickness, particularly during periods 
of unemployment. The fact has been brought 
out for certain districts of England that, under 
a method of medical referees, or one in which 
patients are carefully re-examined to ascertain 
actual incapacity for work as a prerequisite 
for the payment of sickness claims, about sixty 
per cent were found to be fully able to work. 
Quite to the contrary, every system of social 
insurance increases the difficulties of the labor 
turnover and diminishes industrial efficiency . 
by reducing normal labor time, 


CAUSES APATHY ON HEALTH 
Of the arguments opposed to compulsory 
health insurance, perhaps the most suggestive 
is the last made mention of by the commission, 
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to the effect that such a system ‘does not suffi- 
ciently emphasize prevention of disease.”’ All 
social insurance more or less hinders sanitary 
progress in that it results in apathy and indif- 
ference to any and all health-promoting activ- 
ities because of the fact that a premium is 
paid on voluntary absence from work or the 
exaggeration of slight ailments converted into 
prolonged periods of alleged illness. 

Reviewing carefully and impartially the argu- 
ments advanced for and against compulsory 
health insurance, largely on general grounds, 
but theoretical rather than practical, the com- 
mission concludes that: 

Both the supporters and the opponents of 
the compulsory principle have appealed for 
support to the results of compulsory health 
insurance in England under the National In- 
surance Act, adopted in 1911, but, although 
the arguments for and against are interesting, 
they have not brought conviction to the minds 
of the commission, for the reason that sufficient 
time had not elapsed between the enactment 
of the law and the entrance of the English 
people into war with Germany to furnish a 
sufficient volume of dependable experience, and 
the living and industrial conditions in England 
since her entrance into the war have been so 
abnormal that, if completed data during this 
period were obtainable, it would not furnish 
a safe guide. 

The commission quotes Samuel Gompers, 
president of the American Federation of Labor; 
Warren S. Stone, grand chief of the Interna- 
tional Brotherhood of Locomotive Engineers; 
Hugh Frayne, organizer of the American Fed- 
eration of Labor, and other nationally promi- 
nent labor leaders, as having. recorded their 
views against compulsory health insurance. 
We, hewever, call attention to the fact that 
the State Federation of Labor of New York, 
which at first opposed compulsory health in- 
surance, subsequently presented a bill, which 
has not become a law. 

Referring to the opposition of Connecticut 
industries, the commission points out that: 

All of the employers of labor who appeared 
before the commission opposed the plan for 
compulsory health insurance incorporated in 
Senate Bill 508, and with one exception strongly 
opposed compulsory insurance in any form 
They were unanimous in the opinion that it 
would be unwise for the General Assembly at 
this time to consider legislation relating to 
compulsory health insurance, old age pensions, 
or the minimum wage. 

As regards the viewpoint of the medical pro- 
fession, it is said that the members thereof 
deprecated “any action on health insurance 
at the present time; declaring that it was a 
matter to which a great deal more thought 
and study should be given; and that those of 
their number who were best informed were 
either in the military service or so much ab- 
sorbed in additional duties incident to the war 
that they could not give us the benefit of 
their knowledge.”’ 


TO DEVELOP A STATE POLICY 


In continuation, the commission draws at- 
tention to the fact that efforts are being made 


to develop a State policy with reference to 
health and sanitation, which would preclude 


the necessity of establishing any form of com- 
pulsory health insurance at the present time. 
Such a measure, the commission says, 


Offers a very elaborate plan for the organ- 
‘ization and administration of a department of 
health, with the establishment of divisions of 
administration and finance, sanitary engineer- 
ing, laboratories and research, statistics, com- 
municable diseases, publicity and education, 
child hygiene, public health nursing, tubercu- 
losis, and hospitals. It may be urged that such 
a plan might be less socialistic than the mea- 
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sures proposed for compulsory health insur- 
ance, which include many of the alleviatory 
features included in this latest scheme, but 
it certainly is not less paternalistic. It may 
also be that the operation of such a plan would 
prove less expensive to the State than a com- 
pulsory health insurance law; but, in our 
opinion, either would prove more of a burden 
than the State of Connecticut would care to 
assume at this time. 

Concerning the cost of health insurance, the 
commission points out that the proponents 
“have not presented to us anything beyond the 
statement that the expense of the usual form 
of compulsory health insurance would be in 
the neighborhood of four per cent of the wage, 
based upon Germany’s experience,’ but it is 
urged that ‘‘the benefit to the State of any such 
a system would be worth all of the cost, how- 
ever great; and that it would be, to some ex- 
tent at least, merely a redistribution of present 
cost disbursed in the form of public and pri- 
vate charity, poor relief, etc.’ 

This statement is mere conjecture, for all 
such estimates are only guesswork opinion, and 
without any substantial basis of fact and 
experience deserving of professional actuarial 
consideration. If the German experience re- 
quires only four per cent of the pay roll, it 
is a foregone conclusion that the expense in 
this country would be quite considerably in 
excess of the German estimate, more so in 
view of the fact that every bill thus far pro- 
posed includes a large amount of additional 
services not provided for under any system 
of social insurance in European countries. The 
commission, however, refers to the fact that, 
according to such estimates as have been ar- 
rived at on the basis of the best possible in- 
formation, the cost of compulsory health in- 
surance to the State of New York would not 
be less than $96,000,000 per annum; and for 
the State of Massachusetts, $40,800,000. These 
estimates refer to 1916, but for 1918, when the 
so-called Nicoll Bill was under consideration 
in the State of New York, the estimated cost 
per annum was raised to $136,891,000. The com- 
mission points out in this connection that: 

If these figures bear any relation to the fact, 
and so far aS we have been able to ascertain 
their substantial accuracy has not been pub- 
licly questioned, the cost under the Mills Bill 
to the State of Connecticut, with an estimated 
population of 1,250,000, would be about $11,424,- 
000, and under the Nicoll Bill about $16,290,000. 

Summarizing all the information presented 
to it at hearings or otherwise, the commission 
concludes that ‘‘the time has not arrived, and 
for the reasons hereinbefore given, the Gen- 
eral Assembly may, with entire propriety, post- 
pone further legislative consideration of this 
phase of social insurance until the change 
in our National, State and personal relations 
resulting from the war have been fully read- 
justed.”’ 


OLD AGE PENSIONS 


Likewise, with reference to old age pensions, 
the conclusion was arrived at that: 


We may criticise the ineffectiveness and the 
cost of existing forms of voluntary insurance 
against the disabilities of age, just as we may 
realize that a considerable burden is imposed 
on the State for the maintenance of those 
who, for one cause or another, are unable 
either to work or to find work and so become 
wholly dependent on the State or on private 
charity. Notwithstanding this, it is doubtful 
if the situation in Connecticut, with regard to 
the extent of the disabilities or the necessities 
of those who become so disabled, is so acute as 
to call for the initial experiment in this re- 
spect to be made by the General Assembly. 


In contrast to the recommendations adverse 
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to the adoption of compulsory health insurance 
and old age pensions, the commission sug- 
gested favorable action regarding Mothers’ Pen- 
sions, referring to some thirty-six States in 
which such laws have been enacted, and under 
which dependent mothers may receive allow- 
ances to an amount which would be required to 
meet the cost of care of children in institu- 
tional homes. The commission therefore states 
that: 

The General Assembly may therefore well 
consider the propriety of following the example 
of so many of the States, and either make 
provision directly for allowances of this kind 
at the cost of the State, or confer upon the 
towns the necessary power and authority to 
make such allowances in lieu of the relief 
which may be furnished under the general 
statutes. 

Appended to the report are a number of 
special papers on: draft statistics, sickness 
statistics, mortality statistics, disability data, 
and information concerning dependency; also 
drafts of different compulsory health insur- 
ance bills, particularly those introduced in 
the State of New York. Attention may be di- 
rected to the appendix of data relating to 
health conditions in Connecticut, clearly em- 
phasizing that, in the main, the mortality rate 
for a period of years reflects health conditions 
which bear favorably comparison with those 
of other states. Of course, in a State of in- 
tense industrial activity, it is self-evident that 
the mortality from tuberculosis should be 
above the average for the registration area, 
but it is significant that while the tubercu- 
losis death rate for Connecticut was 143.3 per 
100,000 during the two years 1915-16, it was 
157.0 for the State of Rhode Island. The ap- 
pendix on data relating to health conditions 
ineludes the urgent suggestion to the commis- 
sion that it consider. 
the question of a strong recommendation to 
the Legislature that all State boards having 
to do with matters of vital and immediate con- 
cern to the public, should be required to make 
annual reports instead of reporting biennially 
as is at present the case. Reports on chari- 
ties and corrections, or health and labor con- 
ditions, having reference to conditions two or 
three years out of date, can not possibly prove 
effective in moldimg public opinion and in 
bringing about required changes and reforms. 
It is true that some boards publish monthly 
bulletins which are most valuable, but which 
eannot take the place of a well-reasoned an- 
nual review of the health, the relief, the labor, 
and the related problems concerning the wel- 
fare of the people of the State. 


Of special importance is the recommendation 
of the commission with reference to occupa- 
tional diseases that “any disease arising out 
of and in the course of employment should be 
within the provisions of the compensation law,” 
and that ‘“‘the experience acquired in the ad- 
ministration of the compensation law, supple- 
mented by what has been reported to the Com- 
missioner of the Bureau of Labor Statistics, 
will justify this State in following the example 
of the British Parliament and the Parliament 
of Ontario by extending the benefits under the 
Workmen’s Compensation Law to disabilities 
resulting from occupational diseases.” 


REPORT FAIR AND IMPARTIAL 


The report is evidence of the entire fairness 
and impartiality of the commission. The con- 
clusions adverse to the establishment of health 
insurance are based upon evidence sufficient 
to prove that such a system was not desired nor 
required by the people of the State of Connecti- 
cut, but that obviously the propaganda had been 
initiated almost exclusively by the Americat 
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Association for Labor Legislation of the City 
ot New York. To enact legislation not called 
for by every consideration of public policy is 
obviously contrary to American ideas of self- 
government and a peril to the perpetuity of 
democratic instiutions. 

The report of the Welfare Commission is 
fully confirmed by an investigation made by the 
Department of Labor into the whole subject 
of industrial conditions, including welfare work, 
young mothers in industry, the sanitary rela- 
tion of employment to disease, the high cost 
of living, vocational education, etc. The recom- 
mendations of the Department make no refer- 
ence whatever to social insurance as a solu- 
tion, but among other suggestions the following 
may be enumerated: 

(1) The passing of a law preventing the 
employment of young mothers in both textile 
and metal industries; 

(2) Direct lighting instead of the diffused 
indirect should be used in every factory where 
the work requires close attention to the oper- 
ation of the machine; and 

(3) Rigid requirement should be made for 
reporting of diseases causing any form of 
blood poisoning. 

The Roycrofters Insured 

One of the most picturesque risks written by 
the group insurance agents recently is that of 
The Roycrofters of East Aurora, N. Y. It was 
announced and went into effect on Christmas 
Eve all through the crafts shop, printery and 
hotel, the bookbindery and copper smithey. 
About 175 people are covered with group life 
insurance aggregating approximately $125,000. 

This is the unique enterprise which was 
founded and built up by Elbert Hubbard, who 
became famous for his Philistine essays and 
who finally lost his life, together with Mrs. 
Hubbard, in the sinking of the Lusitania. Elbert 
Hubbard, 2d, is now in charge . 


For Uniform Agents’ Qualification Laws 

Commissioner T. B. Donaldson of Pennsyl- 
vania has taken the initiative in the movement 
to get legislative action on the proposals for 
a uniform agents’ qualification law by address- 
ing to commissioners in all other States a let- 
ter on the subject of present kindred laws and 
departmental rulings. 

As each legislature will have to pass on any 
Proposed bill of the kind, the process of getting 
a standard qualification law on the statute 
books of each State will undoubtedly be long 
and tedious, less than a dozen legislatures being 
in session in 1920. 


James F. Ramey is New Kentucky 
Commissioner 

James F, Ramey, said to be one of the best 
posted insurance men in Kentucky, has been 
appointed Insurance Commissioner of that 
State, succeeding C. F. Thomas. Mr. Ramey is 
4 prominent Republican, and was at the head of 
the Republican Speakers’ Bureau during the 
recent campaign. Formerly he was bank clerk 
under Secretary of State B, P. Bruner. 


North American Life Promotions 
H. 0. Kramer, Ohio manager of the North 
American Life, announces that James T. High- 
land, an agent for the company at Columbus, 
has been appointed city manager for Chicago. 
Frank T. Hortinger is to become Dayton man- 
ager and I. T. Howard manager at Lima. 
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NEW YORK SURVEYS 


Garages and Fires.—The growing fre- 
quency of fires in garages is impressing itself 
upon those interested in fire prevention, as 
well as the insurance folk. One has but to 
study the returns of the fires for any day to 
note that we are reaching the point where 
the garage is furnishing a daily, if not more 
than a daily, fire. The problem is not wholly 
in the control of the fire insurance companies, 
because most of the insurance is not written 
merely to cover in a garage, but under the 
automobile policy, which includes the fire first 
of all, and then theft and possibly other things. 
Hence the pressure which can be brought to 
bear for improved conditions by the fire in- 
surance companies through specific rating is 
limited almost to the interest of the building, 
and that in many cases is not affected. The 
garage has a tendency, moreover, even while 
the storage and handling are standard, to de- 
velop conditions which are bad and which are 
primarily due to lax management. We must 
remember that the garage is springing up 
daily, if not hourly, and all interested should 
do what they can to improve the condition. 

Contingent Profits——There is a concen- 
trated interest in this type of profit and its 
insurance as the calendar year draws to a 
close. It has been discussed all along the 
Street during the month of December, with 
a fair consensus of opinion that the insurance 
thereof is the proper safeguard. One wonders 
what the effect of underwriting would be if 
insurance could not be obtained for this type 
of interest. The question may some time be- 
come more practical than it is now, but it has 
even been “mooted” a bit at the present time. 


Wanted: The Address of Thomas Tusser. 
—In some invitations which were sent out for 
a Christmas party there occurred at the bot- 
tom the following: 

“At Christmas play and make good cheer, 
For Christmas comes but once a year.” 
Thomas Tusser 
1523-1580 
Several replies have been received, addressed 
to Thomas Tusser . As we lack his address, 

can you furnish it? 

The Conran Sprinkler—An _ important 
hearing has been held by the Superintendent 
of Insurance in connection with the matter of 
making an allowance in the rate of insurance 
for the above device. The hearing was held 
on two days, viz., December 12 and December 
19. Ten days were allowed after the hearing 
of December 19 for the filing of briefs, and 
after that it is expected a decision will be 
rendered. The issue involved is of far-reach- 
ing importance and involves nothing more nor 
less than the question of accepting for an 
allowance in the rate of insurance devices 
which are approved by the Bureau of Stan- 
dards and Appeals of New York city, al- 
though they may not have been approved by 
the Underwriters Laboratories, which, as is 
well known, is the central body for that kind 
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of work, not only for the insurance companies 
but for other interests. The question arises 
by way of the Anti-Discrimination Law of 
New York State. It is claimed that a failure 
to make an allowance for this device (it hav- 
ing been approved by the special body noted) 
is a discrimination under the law and there- 
fore a proper subject for consideration by the 
Superintendent of Insurance. Should the case 
be decided adversely to the companies, we do 
not require a gifted imagination to foresee 
that each State, city and/or town may appoint 
its own body on fire devices and demand 
that their approval shall be sufficient to war- 
rant a reduction in the rate of insurance for 
that device. The insurance companies outgrew, 
after many years, the practice of local approval 
of devices, because there was such a difference 
of view among the organizations, and a very 
large step in advance was taken when the 
central body, such as the Laboratories, was 
created to do this work, not merely for one 
section or company but for the whole world 
and for all companies. 


CHICAGO AND THE WEST 


Club Resumes Class Work.—The Insur- 
ance Club of Chicago announces the resump- 
tion of institute class work, which was sus- 
pended the last nine days of the coal strike. 


John Bohen Resigns.—John Bohen has 
resigned as State agent for the Milwaukee 
Mechanics in Northern Illinois. 


Annual Meeting of Round Table.—The 
annual meeting of insurance managers, 
known as the Round Table, was held at the 
Union League Club, Chicago, on Saturday, 
December 20. “Going away” honors were 
conferred on John Marshall, Jr., and George 
Haas. The former will soon move to San 
Francisco to become vice-president of the 
Firemans Fund, and the latter will become a 
member of a prominent local agency firm in 
Cleveland. 

Local Agency Opens New Department.— 
Moore, Case, Lyman & Hubbard will, on 
January I, open an outside risk department, 
in charge of Harry Fox, formerly Cook 
county agent of the Milwaukee Mechanics. 
Arthur Schieferstein, who has been with the 
firm for fifteen years, will be the office ex- 
ecutive in charge of the new branch. Six 
companies will be represented in the new de- 
partment. The object is to assist agents and 
brokers in caring for large fire lines. 


Chicago Board Nominees.—The following 
officers have been nominated by the Chicago 
Board of Underwriters for the ensuing year: 
President, W. E. Higbee; vice-president, W. E. 
Witherbee; treasurer, Geo. S. Haskell. 

Street Elected Chairman.—C. R. Street 
has been elected chairman of the joint con- 
ference committee of the Western Union and 
the Western Insurance Bureau, in place of 
W. S. Warren, who is retiring from the in- 
surance business. 

H. C. Wolff Is Promoted.—Herman C. 
Wolff, Indiana State agent of the tna Fire, 
has been appointed superintendent of the spe- 
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cial risk department at the Western depart- 
ment office in Chicago. 


Frank Lock Applies for Membership.— 
Frank Lock, manager of the Atlas, has ap- 
plied for membership in the Western Union. 


LLOYDS IN INDIANA 


New Company Will Write Fire, Tornado 
and Automobile (full coverage) 

Writing fire, tornado and automobile (full 
coverage lines), the Central Lloyds Under- 
writers of Indianapolis will begin business on 
January 1 next. The new concern has a capital 
of more than $250,000, consisting of cash, 
twenty-five per cent; note with collateral se- 
curity, fifty per cent, and demand note, unse- 
cured, twenty-five per cent. The Management 
of Central Lloyds Underwriters will be vested 
in a corporation acting as attorney-in-fact and 
known as Insurance Underwriters, Inc. The 
Officers of the attorney-in-fact are J. M. 
Dalrymple, president; A. W. Early, vice-presi- 
dent; L. J. Eby, vice-president; W. E. McKee, 
treasurer; G. M. Wise, secretary and under- 
writing manager. The directors of Insurance 
Underwriters, Inc., are, in addition to the pre- 
ceding, Arthur Wolf and James W. Walker. 

In a pamphlet outlining the proposed ac- 
tivities of Central Lloyds Underwriters, it is 
stated that policy contracts will be issued to 
protect against loss by fire, tornado, cyclone, 
explosion, loss of rents, use and occupancy, 
parcel post, sprinkler leakage, riots and auto- 
mobile. Business will be sought in two ways— 
by reinsurance of other companies and through 
the usual agency channels. 

The company will issue policies covering 
every hazard of owning and operating an auto- 
mobile, including fire, transportation, theft, 
collision, property damage and public liability, 
being one of the few companies that have char- 
ter powers permitting of the writing of full 
coverage in one policy. 

This class of business will be written through 
the usual agency channels, and by writing full 
coverage in one policy it is hoped to make the 
company very attractive to both the agent and 
the insured. 

Automobile insurance will be confined for the 
present to Indiana and Illinois. There are over 
500,000 automobiles in these two States. 

G. M. Wise and Arthur Wolf, who will have 
direct supervision of the underwriting, are men 
of ripe experience in all branches of insurance. 

The compensation of the management is fixed 
at an amount equal to thirty per cent of the 
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premiums received, with an additional ten per 
cent allowance on the net profits annually. Net 
profits are computed after the deduction of 
losses and loss expense, and after the reserves 
are set aside the management is allowed an 
overriding commission of ten per cent on all 
reinsurance and agency contracts in place of 
the above thirty per cent. 

Out of its compensation the management pays 
all expenses of operation, insuring less than 
that of the average stock company. 

The managers are allowed an amount equal 
to one per cent of the amount of the subscrip- 
tions. This is to cover every expense of or- 
ganization. 

The company’s funds will be in the custody 
of an executive committee consisting of five 
subscribers, who are elected annually. 


Underwriting Agencies to Continue in Ohio 

A committee of Western fire managers con- 
ferred with Superintendent Tomlinson of Ohio 
last week in the matter of underwriting 
agencies. As a result the Superintendent has 
ruled that the face of the policies used in Ohio 
by the agencies should contain no reference to 
the agency department, but that the name of 
the agency might appear on the back of the 
policy, providing smaller type was used than 
in the name of the company. 

This action relieves the misapprehension that 
the Ohio Department was to decree the total 
abolition of annexes. 

New Company in Atlantic City 

The organization of the Fidelity Insurance 
Company of Atlantic City, N. J., has now been 
completed, and business (fire and reinsurance) 
will begin to be written from January 1. Its 
authorized capital is $100,000. Frank B. Off is 
president; William Riddle, vice-president; Ed- 
ward E. Seeler, secretary and insurance man- 
ager, and Charles E. Schroeder, treasurer. Di- 
rectors, in addition to the above, are Joho 
Anderson, F. C. Robbins, George A. Elvins, 
Cc. T. De Graw, E. A, Lord and Silas Shoemaker. 








—The Merchants Fire of Indianapolis has been 
licensed in New Jersey and Ohio. 

—J. W. J. McLain, secretary of the Union Insur- 
ance Company of Pittsburgh for forty-eight years, who 
died recently, has been succeeded by Edwin J. Krueger, 
for some time past general agent for the company. 

—The Oregon and Washington representation of the 
Delaware Underwriters, now in the office of Lamping 
& Co. of Seattle, will be transferred to Selbach & 
Deans of San Francisco, January 1. 


- Thursday 


Examinations of Niagara and Colonial 
Assurance 

A report on an examination of the Niagara, 
as of June 30, filed at the New York Depart- 
ment, shows total admitted assets of $10,486,278, 
reserve for losses of $780,158, reserve for un- 
earned premiums of $5,407,271, and a net sur- 
plus of $3,029,848. 

The Colonial Assurance of New York, exam- 
ined for the nine months ending September 30, 
shows total admitted assets of $779,107; surplus 
to policyholders, $479,865; capital, $200,000. 

Reports on the Cremieux Benevolent Society 
of New York and the Junior Order Benevolent 
Fund were filed on December 8. 


White Plains, N. Y., Agencies Combine 

T. Frederick Lee, president, Clark, Lee, Tib- 
bits Company, the oldest and largest insurance 
agency in Westchester county, announces that 
his agency has consolidated with Prince & 
Ripley, Inc., as of January 1 next. All of the 
companies in both agencies are to be repre- 
sented by the consolidated agency, to be styled 
Tibbits, Prince & Ripley, with main offices at 
the present Clark, Lee, Tibbits Company’s 
office, No. 171 Main street, and branch offices at 
Pelham, New Rochelle, Mt. Vernon, Dobb’s 
Ferry, Peekskill and Port Chester. Some forty- 
six companies will be represented. 


Newark Fire Society Elects W. A. Hall 


The Fire Insurance Society of Newark held 
its annual meeting recently, at which the fol- 
lowing officers were elected: W. A. Hall, presi- 
dent; Walter R. Pruden, vice-president; Stew- 
art C. Smith, second vice-president, and George 
P. Enke, secretary-treasurer. A feature of the 
meeting was an address on “Fire Prevention,” 
by A. C. Hutson of the National Board. 


Convalescent Resort Provided for Employees 

A beautiful site at Saranac Lake in the Adi- 
rondacks has been purchased by Crum & 
Forster, 95 William street, New York, and the 
buildings located thereon will be used as 4 
resort for any of the firm’s 500 employees who 
need complete rest after illness. 





Sentenced for Illegal Operation of Agency 

W. W. and W. E. Fite, members of the firm 
of Fite & Fite, insurance agents at Jackson, 
Ohio, are serving indeterminate terms in the 
penitentiary, having been convicted of dishon- 
esty in the operation of their agency. 








INCORPORATED 1911 


CITY 


INCORPORATED 1870. 





NORTH BRANCH FIRE 


CAPITAL $500,000. 


OF PENNA., PITTSBURGH 


NET SURPLUS $68,381.07. 


PITTSBURGH, PA. 


INSURANCE 
COMPANY, 
CAPITAL $250,000. 


PITTSBURGH FIRE 


INCORPORATED 1851. 


CAPITAL $200,000 


INSURANCE 
COMPANY, 








INSURANCE 
COMPANY, 


NET SURPLUS $160,473.14. 


NET SURPLUS $116,057.35 


SUNBURY, PA. 


ASSETS $1,392,556.14 


. ASSETS $660,328.77 


ASSETS $644,677.62 
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National Association of Insurance Agents 

President Fred. J. Cox and Chairman Alfred 
Davenport, of the Fire Prevention Committee 
of the National Association of Insurance 
Agents( held a conference recently with the 
committee on fire prevention and engineering 
Standards of the National Board of Fire Under- 
writers in New York city. The conference was 
participated in by President Buswell of the 
National Board and Supervisor of Conserva- 
tion Work, T. Alfred Fleming. 

Preparations are being made by the National 
Board and the National Association of Insur- 
ance Agents to formulate a practical plan of 
co-operation for the purpose of prosecuting 
systematically and aggressively a nation-wide 
campaign in the interest of fire prevention. 
Both organizations are well equipped for the 
work, and it is believed that by combining their 
forces substantial results can be secured. 








JOHN C. BARDWELL CHAS. L. HECOX 
Prest. Sec’y and Treas. 





THE LIBERTY FIRE 
INSURANCE CO. 


Capital and Surplus 
$250,000.00 


Title Guaranty Bldg. St. Louis, Mo. 
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Rees Wilkinson Married 


The marriage of Rees Wilkinson and Miss 
Margaret Freeman was solemnized at Lincoln, 
Neb., on November 26. Miss Freeman is a 
daughter of H. S. Freeman, vice-president of 
the First National Bank of Lincoln, Neb. 

Mr. Wilkinson is the secretary and general 
inanager of the National Automobile Insurance 
Company of Lincoln, Neb., which is the oldest 
old-line stock automobile insurance company in 
that State, and is well known in insurance 
circles. This company -is writing more auto- 
mobile insurance in Nebraska than any other 
company. 


Insurance Federation Incorporated 

On December 11, the incorporators of the new 
Insurance Federation of America filed the ar- 
ticles of association in the office of the Secre- 
tary of State of Connecticut, at Hartford. The 
constitution of the Federation gives it power to 
grant charters to State insurance federations, 
and its membership is thrown open to stock 
and mutual companies, fraternal societies, re- 
ciprocals, and National and State Insurance 
Associations. 

The incorporators were: James H. Carney, 
William BroSmith, W. G. Wilson, David Van 
Schaack, John T. Hutchinson, B. D. Flynn, R. 
J. Sullivan, A. F. Gates, James E. Rhodes, 2d; 
Walter W. Pratt, John McGinley. B. A. Page, 
J. D. Whitney, S. R. McBurney, John E. Ahern, 
N. D. Case, C. H. Remington, J. V. Adams, C. 
K. Morcom, O. R. Beckwith, Harry Tyler Smith, 
J. H. Ford, Daniel N. Gage and A. B. Palmerton. 





Frank J. Hawk’s New Connection 


Frank J. Hawk of New York, for five years 
chief clerk of the Reinsurance Bureau, has re- 
signed and become associated as secretary with 
George F. Malby and Company, Inc., who con- 
duct a general insurance agency at 145 Monta- 
gue street, Brooklyn, N. Y. This agency rep- 
resents the Westchester Fire and the Merchants 
Fire of New York, the Mechanics & Traders of 
New Orleans, and the Reliance of Philadelphia. 
Previous to going with the Reinsurance Bureau, 
Mr. Hawk had been for six years with the 
New York Underwriters Agency, and two years 
with the Newark Fire. 

William Street Club to Incorporate 

“The William street Club’ is the name under 
which the City Insurance Club of New York 
plans to incorporate soon. The growth in mem- 
bership during recent months indicates that 
the interest taken in the work of the club 
will be accentuated, and that the welfare of 
members can best be served by placing the 
club on an incorporated basis. 
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GLOBE NATIONAL FIRE INS. CO. 


SIOUX CITY, IOWA 


Paid Up Capital $1,000,000.00 
EDD G. DOEREFLER, Secretary and Gen’l Mer. 
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Combine to Write Hail Insurance 

The A®tna, the insurance company of North 
America, of Philadelphia, and the Springfield 
Fire and Marine of Springfield, Mass., have 
formed a combination for writing hail insur- 
ance. James B. Cullison, Jr., has been ap- 
pointed manager of the joint hail department 
of the three companies. The companies will 
not issue a joint policy, but will work together, 
and by having the facilities of each available 
for all will be able to secure a wider distribu- 
tion of liability, and provide sufficient carrying 
capacity to meet any requirements. All three 
are members of the Hail Insurance Association, 
which provides a uniform system of under- 
writing hail business. 

James B. Cullison, Jr., the new manager, is 
an expert hail man, having been assistant man- 
ager of the hail general agency of Mowry 
& Gordon, Minneapolis, representing the 
Great American, the American Reliance and 
the Twin City. His headquarters will be in 
Chicago, and branch offices will be established 
in the important hail insurance centers. Mr. 
Cullison is visiting the Southwest this week 
to arrange for branch offices, and to meet the 
field men of the three companies for a general 
conference on the hail business. He is accom- 
panied on this trip by C. R. Tuttle, Western 
manager of the Insurance Company of North 
America, and L. J. Braddock, its assistant 
manager; Ralph B. Ives, vice-president of the 
‘Etna at the Western department, and W. H. 
Lininger of the Springfietd. 

The Glens Falls of Glens Falls, N. Y., and the 
National Union of Pittsburgh are also about to 
take up hail insurance and are applying -for 
membership in the Western Hail Association. 


Bayard Bigelow Appointed 

Bayard Bigelow has been appointed special 
agent for the New York Suburban Agency rep- 
resenting the City of New York, County Fire of 
Philadelphia, Security of New Haven, and Union 
of Paris, in the territory covered by the Subur- 
ban Exchange. J, B. Thompson, of the City of 
New York Insurance Company, will devote his 
entire time to covering the State of New Jersey. 


Home Rewards Employees Liberally 
The Home of New York carved its niche in 
the Hall of Progressive Employers | recently 
by declaring a twenty-five per cent bonus, one 
of the largest on record, to all of its salaried 
employees. 


—Thomas F. Dobin of Montreal has been appointed 
Canadian manager for the British General of London. 


—The Reciprocal Underwriters, Inc., has been 
formed at San Francisco. It is capitalized at $100,000. 


A 
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FIRE INSURANCE PREMIUMS IN NEW YORK CITY—Contiaued. 


FIRE INSURANCE PREMIUMS IN NEW YORK CITY 


TuE following table shows the returns made to the New York Board of Fire Underwriters 
of premiums received in the boroughs of Manhattan and Bronx, New York City, by companies 
during the first six months of 1919 in comparison with the figures of the corresponding periods 
of the three preceding years; also the premiums in the Borough of Brooklyn in the first six 
months of 1919, as reported to the Fire Insurance Salvage Corps, compared with those of the 


similar period in 1918: 





















































MANHATTAN AND Bronx. BROOKLYN. 
- ——_____—_—. 
NAME OF CO. 
1919 1918. 1917. 1916. || 1919. 1918. 
| 
| 
New York. $ el $ 
American Alliance... .. 74,351 58,298 48,923 28,173 || 15,907 12,493 
American Eagle.......- 133,132 104,993 43,521 42,886 || 48, 894 28,180 
American Equitable. . ET OS Fees rare | 23,004, ...... 
Assurance Co. of Am. 66,018 73,937 47,669 46,750 11,792 9,186 
Caledonian-American... 4,264 10,184 9,245 2,024 || 7,605 1,378 
City of New York...... 106,022 148,381 75,984 77,693 || 29,765 27.815 
Ee a 36,945 35,375 22,076 21,335 || 2,069 2,014 
Commercial Union..... 30,431 36,308 29,¢ 23,390 || 6,743 8,651 
Commonwealth.......- 51,921 56,181 45,961 37,543 || 19,853 20,613 
Continental..........- 467,735 594,394] 339,373 268,669 || 131,351 148,400 
Fidelity Phenix........ 244,918 283,717 197,269 152,146 122,451 129,667 
Globe and ee. Saas 350,666 449,372] 235,679 207,971 || 61,743 111,534 
Great American.. 483,793 493,168] 410,771 | | 429,212 || 121,308 105,532 
Hamilton...........+- 16,858 33,170 5,861 5,118 8,745 17,622 
TIAROVES. 0. ccc scnccee 155,303 129,991} 134,921 111,415 || 54,311 42,518 
eS es ts 785,773 896,981| 672,673 621,594 || 187,692 180,520 
Hudson Fire........-- POO. cikicas le skcer ese eee weenee ah) | eee 
Impertal9, ...... 25-0060 cele ee 19,471 | 22,362 || | Rae 
Importers & Exporters. SE eee, eer in ene | 5083; lg... s 
Knickerbocker......... 82,134 110,214 72,519 11,553 || 29) 074 12,116 
Mercantile....-...---- 28,752 45,910] 37,545 31,284 || 15,065 10,081 
Merchants.........--- 125,985 100,370 79,451 79,098 || 21,313 14,802 
National Liberty...... 170,765 165,426} 146,211 117,149 || 100,735 55,904 
Niagara......-+++++++- 183,866} 217,491] 159,103 | 166,562 134,434 82.596 
Nertherm...ccccccccees 32,890 35,930 30,671 30,462 || 10,39z 10,570 
North River........-.-.- 213,815 223,055| 164,079 156,681 || 40,427 41,974 
rr 45,008 72,483 1942 31,685 31,6381 43,937 
Re osc a nwepes 118,868 138,403 90,076 88,323 43, 017 45,382 
RichmonG.......00+0 57,031 48,573 25,428 | 24,374 8,199 9,865 
EXE Eee 38 386 38:137| 24.067 | 20,432 4,993 3,222 
gai a er Te) oe 2,512 OA cs ies 
Stuyvesant...........- 65 540 82,229 24,600 54,372 9,340 8,160 
United States}......... 281,938 265,659} 196,592 63,904 70,318 72,208 
WICEN, «..00.0500000 000 21,320 23,815 34,980 34,545 739 4,355 
Westchester........... 163, "407 160,432| 149,212 144,931 80,252 33,414 
Die NINER tcl cao) owe aeem SUTNO Wictikwace eee ~ ceca 
Lloyds. 1.659 
Allied Underwriters. . . . 3,532 3,370 3,070 3,157 1,795 5205 
Amer, Exchange Udrs.. 16,294| 16,066] 11,663 7,506 6,036 1687 
American Lloyds....... 15,384} 13,255 4,993 4,217 | 739 peed 
Equitable Undrs....... 105,783 | 71,769 15,458 ne | 41,401 2473 
Individual Underwrs.. 35,560) 29,585 29,017 23,860 | 8,315 rigs 
N. Y. Recip. Undrs. 41,889} 27,317 25,077 16,123 12,521 3 
NY. Mer.Bak., Sec.Assn 4,520 122) eee su getileacceseeee 4109 
N. Amer. Inter-Insrs. . 27,748 25,601 21,360 15,380 4,271 970 
Workingmens F. Ins. Soc} 2,299| 2,176 284 1,895 | 1,066 6.205 
Retired Companies... . . ‘RRO. $y 69,130 5, 47 22,484 | Bago so eee * 
| 
New York STATE. | 26.306 
Agricult’], Watertown .. 96,853) 90,947 73,530 70,359 23,815 9'841 
Albany, Albany........ 13,012) 17,917 11,159 13,088 11,861 18906 
Buffalo, Buffalo t..... 27,737, 37,003} 21,429 | 26,796 19,811 2/873 
Commerce, Albany..... 14,916! 9,718 9,480 10,356 3,256 4292 
Glen Cove Mutual..... 8,727, 26,229 9,552 4,709 3, "428 25 634 
Glens Falls, Glens Falls. 90,740) 102,579 76,513 70,013 | 24:943 1410 
Mutual Fire, Albany.. 10,452| 10,252 6,056 8,587 | 554 1'098 
New York Nat. Bufialo§ 29,774 14,359 19,819 25,761 | 1,881 2'806 
Seneca, Buffalo......... 17,525 21349! 11,419 | 9,449 2,981! 3°403 
Union, Buffalo......... 32,513] 26,387 21,015 | 18, 385 | | 4,168 : 
| | 
| 
ARIZONA. | | 
Retired Compamy....--) 00... .[occc ce eee cere eee eees 11,882 | ees taa ‘eames 
| | 
CALIFORNIA. au . 
California, S. F.. + 68,859) 68,948] 49,960 26,853 | 4, | a. 
Firemans Fund, S.F.. | 99,366 114,724 82,842 82,488 pid . 
Home F. & M., S. F. 21 YEE eee Gaps (rerio to (ae ies eons iy 4 Ralameaaaeae Ons 
Vulcan, Oakland....... | 22/086)"""” 19\802|""” 12,265 9,578 1g52} 278 
CoLoRADo. | | 
Merchants, Denver..... 13,478 12,585 9,879 6,544 2,126| 2,892 
ConNECTICUT. 
tna, Hartford........ 442,173 445,324| 340,184 287,953 | 100,636 ay - 
Automobile, Hartford. . 109,092} 150,188 51,975 12,092 24,470 47195 
Connecticut, Hartford. . 71.786 81.414| 62,408 62,327 45,107| 1 38'845 
Hartford, Hartford..... 184,685| 207,645) 173,981 172,024 162,760) 127:707 
National, Hartford..... 187,144; 221,095) 176,795 163,279 123,083 97'675 
Orient, Hartford....... 80,442} 101,084; _73,15 6,393 26,540) 34135 
Phoenix Hartford...... 125,321] 129,713} 115,854 110.119 23,911) ered 
Security, New Haven... 46,112) 61,979| 44,451 41,483 | 18,490) 11944 
Standard, Hartford..... mei 30,465} 23,652 24,671 12/286) ’ 
District OF COLUMBIA. wei’ | | 2.897 
Firemens, Washington. . | 21,559] 21,335} 12,551 | 12,321 1,188) a, 
PIN 5 sinieia ss: .cinic 29,05 32) 24,378 14,374 | 13,655 4,219} 3,779 
Retired company....|....----..] serene 13,187 G2TTT \lesss ec ses) oy es 
GEORGIA. | | : 
Georgia Home, Col’bus.| 30,4 29,684 14,9627 | 9,764 2,535 2,579 
| | 
IL11NoIs. | | ; 
Federal Union, Chicago. | 27,186) 27,49 12,418 | 10,527 1,832) 3,793 
Great Lakes F., Chicago. ! Pi) ae 1,916 eecece 
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MANHATTAN AND Bronx, | BROOKLYN. 
NAME OF CO. 
1919 1918. 1917. 1916. | 1919 1918, 
Intinors —Con. $ $. 3 $ | $ $ 
Manufacturers, Chicago. PERE saat oaaaeel ysieresine | GER cs eb 
Marquette Nat.,Chicago 13,906 15,119 BOO}  seewe | 987 380 
Millers Nat’l, Chicago.. 75,302 39,937 24,512 19,868 || 12,808 12,877 
National Trades, Chic. . 17,586 842 | nee | 932 383 
INDIANA. | 
Gr. Dealers Nat. Mut’l.. 210 eis ee serpatorets 201 
Ind. Lunb’rme2n’s Mut. . EMOEs os csscvel | vstcsse 8 eecens | 03 Beene 
peering, EAGMOGDONS. | ook cs] | see sawesc |  eeceins | 14,933 7,790 
Iowa. 
Cent. Nat., Des Moine: 8,353 Leas” || ee Mecee ric | 2,764 453 
Dubuque, F. and M.... 47,831 69,182 53,349 51,535 |) 22,048 10,495 
Mill Owners Mutual... 1,466 SN aravctoxcial ft wos es aor | 160 119 
KENTUCKY 
Hen ry Clay F., Lex.... U7: / re ence aan | DOI ea ccccrntetecs 
LovlsIANA. 
Mechanics and Traders. 49,823 58,029 38,610 40,630 17,350 13,897 
MARYLAND. 
Balto. Americ an...... 19,452 23,036 18,689 20,577 || 5,513! 4,354 
MASSACHUSETTS. | 
Berkshire Mut., Pittsfield 3,029 5,924 2,386 1,526 383 692 
Boston, Boston.......- 119,333 122,482 91,770 79,954 34,235 34,825 
Fitchburg Mut., Fbg... 8,096 99 695 967 562) 310 
Lumber Mut., Boston. . 1,610 1,096 1,396 Pree 1,238 1,472 
Mass. F.& M., Boston. . 22,707 26,950 23,009 22,622 17,814 17,840 
Old Colony, Boston.... 35,448 39,191 29,710 25,178 4,578 4,901 
Springheld F. & M..... 111,277 118,426 79,448 83,995 19,000 21,569 
MICHIGAN. 
Columbian Nat., Det... 22,143 27,888 10,027 25,794 3,406 2,864 
Detroit F.& M., Detroit. 30,414 36,869] 29,827 31,083 12,648 20,281 
Detroit, National...... 16,953 21,865 14,717 12,083 3,696 2,27. 
Inter-State, Detroit.... 13,521 MeN > sececoteicce (R. ( copneaa | 727 1,697 
Michigan Commercial...|.......... 47,376] 32,713 Py 3,076 
Mich. f°. & M., Detroit.. 25,735 33,114] 25,744 25,683 11,821 9,223 
Mich.Millers, Lansing. . 45,384 40,875 31,822 22,763 4,336 3,452 
MINNESOTA. | 
Minneapolis, F. & M.. 10,267 3,448 10,517 21,532 1,103 370 
Nwn. F.& M.,Minn.....).......... 1,379 1,496 1,938 |} 2,442 1,008 
St. Paul F. & M., dt. P. 85,063 81,899 40,925 74,231 17,658 24,464 
Missouri. y 2 
Amer. Cent., St. Louis.| 115,761! 100,645] 78,372 70,374 32,298 33,371 
Citizens, St. Louis...... 20,041} 17,933 11,421 11,701 23,518 22,171 
New HAmpsHIRE. : | 
Capital, Concord....... 38,245 44,660 31,499 32,553 |! 13,643 7,236 
New Hampshire, Man.. 31,592 36,471] 30,012 30,220 26,491 22,815 
Retired Companies.....|...... 49,449 21,928 10507 |) occ 4,840 
NEw Jersey. 
American, Newark. .... 138,102} 113,120] 120,854 131,029 46,143 39,481 
Atl’c City F., Atl’c C.... TOON oc cttecasccn |, nee POGOe! gece: 
Is cory canonsnx 85,636 78,315] 59,700 53,785 32,794] 29,230 
Eastern F., Atl’c City... Goel” (Aware Sagaech © “ceeece Aa asses 
Federal, Jersey City. ... sccm, —wwoeeet. © uchtrcen Gane SGIO) oes cccesce 
Firemens Underwrlecers..}.......... I ete | areas Co ere 
Firemens, Newark......| 128,142! 123,700] ‘121,787 103,568 53,662 51,916 
Newark, Newark....... | 104,590 112,656 64,801 57,168 28,497 23,325 
New Brunswick........ | 55,902 48,582 44,824 21,427 26,346 23,325 
New Jersey, Newark... | 37,664 67,437 40,350 44,792 ; 12,361 
Standard, Trenton..... | 14,604 19 336 15,388 16,144 8,122 7,272 
_ NEw Mexico. 
Retired Company..... Er. amen | ences. 7 | eres) (TCC 
| 
_NortH Carona. | a 
Dixie Fire, Greensboro. . | 21,227 25,080 1C,644 9,432 2,078 873 
North Carolina Home.,| 22,202 24,205 5,594 2,230 3,156 4,280 
Oxto. ei 
Amer. Druggists, Cin. .| 4,025 3,318 2,955 2,829 1,811 1,749 
Cent. Mfrs., Van watt. a 916 1,725 516 1,098 1,565 1,233 
Cleveland Nat. ie | 14,982 8,884| 16,324 6,523 2,174 2,560 
Industrial, Akron... ...| 11,965 29,211) 30,611 23,776 5,739 3,434 
Lumbermens Mut. Mans 1,299 oS) ae rie 2,242 1,476 
Ohio Farmers, Le Roy.. 58,163 62,215} 48,500 31,491 21,470 22,176 
Ohio Mutual, Salem...|......-.<» SES! RRR Ce: Gee 
Ohio Mutual, Dayton.. “| Bap. | scenes Goseckon tl  \emaneene =mSSeses wees 
Reliable, Dayton... .». a 6 805 6191] 6,478 5,982 81 88 
PENNSYLVANIA. | 
Allegheny Fire., Pitts..| 14099) 32,522) ...... | ...... 2,058 a 
Allemannia, Pittsburgh . | 37,951 35,883) 19,159 23,879 3,291 yn 
Alliance, Philadelphia... 68,568) 51,355) 34,712 | 30,463 13,361| 1.0 
City, Pittsburgh. . ‘| 12,295 21,984 Cl El ne _ 159 6556 
County Fire, Phila... ..| 18,969 30,198] 10,967 8,541 5,620 6308 
Farmers, York... 00.0 26,983 28,277 23,898 15,637 6,17 ‘ O71 
Fire Assn., Phila....... | 158,795} 162,080} 115,808 | 116,374 37,036 396 
Franklin, Philadelphia. 50,113} 5,064] 51,503 67, 37,189 yo 
AEMIUE ios see ete: > | 24,242 28,664) 10,518 13,994 6,274 Ra 
Girard F.& M., Phila..| 44,168) 42,643] 21,884. | 22,464 28,734) SO 1Nee 
Graphic Art Mut., Phil) 2,592!) 1,868 757 2,217 103} 
Hide & Leath.Mut.Phil. | B24] wee) eee] te aay 66)... ++ 434 
Independence, Phila... . | 16,515 49,859 13,458 9,322 3,253 60,695 
Ins.Co.of N. Am., Phila.| 357.780|  249,554| 185,590 124,777 89,406 29" 973 
Ins.Co.of State of Pa..| 46,628} 63,477 46,74 82,001 24,428 7/906 
Lumbermens, Phila.....| 18,106! 20,093 11,096 14,250 10,521 : 









































+ Formerly the Buffalo German. 
§Formerly the National Lumber of Buffalo. 


t{Merged with the Williamsburgh City in 1916. 
Formerly the Pelican. 
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FIRE INSURANCE PREMIUMS IN NEW YORK CITY—Continued. FIRE INSURANCE PREMIUMS IN NEW YORK CIT Y—Continwed. 
MANHATTAN AND Bronx. BRrooxirn. MANHATTAN AND Bronx. Brooxtrn. 
NAME OF CO. NAME OF CO. é 
ee 1919 1918 | 1917 1916 1919 1916. 1919. 1918. | 1917. 1916. 1919. 1918. 
118 
. 
| 
=— | Great Berram—Cont. $ | | s | ct: 
PENNSYLVANIA—Con. $ $ $. $ $ $ Law Un. & Rock, Lon.. 48,925 50,171; 35,985 | 33,332 3,812) 14,185 
Mechanics, Phila....... 37,520 42,227; 26,958 22,946 10,421 18,219 L.&L&G., Livespedl. 709,1 703.127 | 584,806 | 618,392 134,390! 150,750 
or Nat.-Ben Franklin, Pa. 57,605 55,910! 50,018 48,439 7,660 12,232 Lon. Assur. Corp, Lo 169,039} 201,510} 144,947 | 132,252 55,294, 49,993 
380 National Union, Pitts. 51,603 51,933) 41,396 | 39,275 11,125 15,474 Lon. & Lanc., Liverpool) 145,061 191,960| 133,967 | 130,260 41,183, 53,771 
877 North Branch, Sunbury 61,540 72,381 13,872 11,666 5,429 6,406 Scott. Assur. Corp., 4% 31,339) 39,479) 15,549 | 17,005 27,815! 2,431 
383 Pa. Millers Mutual... 1,614 5 | cee: SEA 435 137. N.B.& Merc., London. '632| 312,836) ,655 | 255,767 87.178 77,215 
Pa. Lumbermens Mut. 1,377 POMP <2... eae 1,821] 1,637 Northern, London...... 121,400} 155,356} 100,902 | 84,035 36,412 43,475 
Pennsylvania, Sunbury 17,304 ee Serre ee 1,355) ...... Norwich Union, Norwich 94 ’287| 97,616 80,375 | 78,690 21,059 21,119 
a Pennsylvania, Phila... . 98,237 97,612] 81,291 76,072 | 16,244| 16,274 Palatine, London....... 44,929| 60,675; 42,988 | 43,763 19,596 22,440 
=e Peoples National, Phila. 68,007 83,390| 58,139 56,777 | 22,978, 2,695 Patriotic, Dublin...... 7,775) 20,699 9,165 | 9,556 4.188] 6,029 
790 Pittsburg Fire, Pittsb. . 818 9,713 5,957 8,385 | 570| 5,900 Pheenix, London 175,975,  179,577| 142,384 | 134,896 47,136 42,393 
Reliance, Philadelphia. . 55,312 56,948} 43,874 42,767 1 12,820} 11,444 Royal, Liverpool.......| 432,148) 405,984) 313,505 | 339,011 126480, 133,089 
Superior, Pittsburg... . 8,380 16,181} 42,172 10,654 || 7,275| 5,345 Royal Exch., London. . 75,168) 76,434! 69,683 68,926 16,054) 19,306 
453 United American. |. 20,669 18,199] 16,434 11,335 | 4,520) 5.428 Scot. Un. & Nat., Edinb.| 187/208, 205,857| 126,396 | 141,513 46,547 46,331 
495 United Firemens, Phila. 60,360 74,799| 43,793 43,077 | 12,695 15.794 State, Liverpool........ 27,462! 35,682; 27,092 | 31,925 1.631| 1,402 
119 Western, Pittsburg..... 9,344 39,753) 38,894 33,528 | 13,184| 131277 Sun, London.......... 114,038 146,876; 92,348 | 105,539 36,681) 41,905 
Retired Company e-2sPocccccl ip cee wee 7,873 US? | eee o dacneas Union, London......... 66,869) 70,550) 53,291 | 26,749 13,150 12,629 
| | United British......... 26,608} | | ea ee 2,331 PB 
RuovE IsLAND. | | | Yorkshire, York........ 44,331) 40,523} 31,728 31,328 8,164 8,841 
Equitable, Providence. . 16,712 38,054 47,895 28,907 27, 119) 28,209 | | 
Pawtucket Mut....... 832 6,635 1,986 "348 1,229 Naw ZEALAND 
897 Prov. Wash., Prov.... 125,148 112,023; 92,964 95,174 25,888 19,903 New Zealand Fire...... i.) | ee La -wo3ax Et eeaKee | (4. eee 
Rhode Island, Prov.... 30,410 49,357; 31,884 30,603 20,229} 22,860 ia 
| NORWAY | 
354 TEXas. Scandinavian Amer... po ener Memercere errr | 3,610; =. «. - ee s 
Austin, Dallas......... 711 el | Pepe ees lmeCrr cel puarree ee oS ee | 
Millers Mut., #£'t. Worth. 295 ct ee) Tmmceorere 100) 112 Russia. ! | 
692 WNetied: Commee ais. cb cececccwdl, -» Haadeuk  .cavews A> || en are Ce 
825 VIRGINIA. | | | 
310 Virginia F.& M.,Rm’d 42,257 54,574 36,470 36,425 12,412) 9,875 SWEDEN. } 
472 \ Svea, Gothenburg...... 64,798 68,571; 52,775 30,373 | 21,737| 19,412 
3840 WEstT VIRGINIA. | | 
901 Wheeling F., Wheeling.* 14,800 14,204 9,389 7,972 |) 1,729| 2,802 AUTOMBILE Preus. 
569 Alliance, Philadelphia... 4,456 761) 1,360 | y S| ee ae es 
WISCONSIN. | Alliance, London...... 3,696 1,586 903 947 4,456} weeees 
Concordia, Milwaukee. . 91,527 69,505} 50,789 40,127 || 39,269) 22,256 Am. Merch. Mar., N. Y- 21,710 P| ee | 272 8,360 505 
864 Milwaukee Mechanics. . 74,512 58,023 55,045 ; 25,642 20,431 Am. & Foreign, N. Lf 305 175 164 | 180 17 21 
281 Northwn. Nat., Mil... 39,771 40,075} 31,765 29,499 57,014 36,026 Atl’c Mut. M., N.Y We eecsc- | Be ecll Pere TR aases 
274 Brit. & Foreign, Liverp'l. 305 175} 163 | 180 17 2t 
697 CANADA. Boston, Boston........ 2,308 1,260| 1,837 | 2,350 853 727 
076 British Amer., Toronto. 97,542 90,916} 77,445 52,231 29,288 31,420 Columbia, Jersey oy.. 1,611 834 947 | 972 194 
223 Western Assur., Toronto 95,069 113,788 75,745 61,200 19,505 22'378 Federal, Jersey Cay... ; 10,366, 9,478 13,751 59 78 
452 Firemans i ey eee Sees MD” cscecs ‘|| Seeeepere | 64 
CHINA Indemnity Mut., London 1,420 996 891 ES os a vanes J 7 eevee 
Union Ins. Society. .... 43566b  .ncencf stereos ff seceee yD: | Ape Ins.Co.of No. Am.,Phila. 4,244 3,253 2,309 1,760 4,244)... 
370 Mannheim, Mannheim.|..........) .....- 822 | S vesseee 
008 FRANCE. . Marine, London....... 4,613 3,567 3,112 rs) || ee corre 
464 Abeille, Paris......... SIOG ccecccP sasece] “senses PRON aM re Maryland M. C., Balto 9 746 187| 123 
Generale, Paris........ 23,226 31,663 24,447 24,858 2,545) 12,497 usetts, < Reem: i ey Se 1,054 ee | wees 
Nationale, Paris....... 21,901 24,136] 19,678 19,604 7,971 8,059 Motor Car Mut., N. Y RONG cccasch acceas b- ccasai i] 502) iw see se 
7 Phenix, Paris.......... 36,028 40,911 ; 26,464 5,717 141023 Nord Deutsche,Hamb’g.|..........| |... 31 ry | Ere S. <ieates 
71 UMNO, PARR cccice ce cce 18,712 17,858 16,583 6,727 6,554 North China, China. . Pere cave | es 
Urbaine, Paris......... 20,436 29,878| 19,086 1b) 6,617 5,826 Ocean Marine. London... 131 75 70 77 || 7 12 
Pp OC ee ee eno Meer ee pea | are 427 
236 GERMANY. Phoenix, London...... 2,975 1,251 953 364 || 347 487 
815 Ritixed Compantes.....|..........}..05.... 129000) 157,545 fi ccf eee ces Prov. Wash., Nos «<4 254 328 || 96 186 
840 eliance Marine, Liv’p1 131 75 70 77 7 12 
Ho.ianp. Royal Exch., on... 3,313 3,668 2,079 | Seer me ee 
Netherlands,Amsterdam 39,566 44,978} 22,240 25,258 10,588 12,730 Security, New Haven...|..........|  -..-.. | RS | SOREN) Nec. 
181 Sea, Liv ”. REREE 2,070} 2,206 1,631 | ||| RRS ares 
sets JAPAN es & Mersey, Lp! 3,133 643 859 1,615 196 
230 Tokio M. & F., Tokio.. . Co | a Men enn 1SS0n 2.322, Tokio, Tokio.......... 7\ 987 | 594 | po | ee SERRE eS 
a ; gt a ae a 1,031) rere Dear ere BY Agewes ae 
S. Lloyds, N. Y.. 3,786} 4,186} 2,376 | 3,421 Sean sdkaas 
Great Britain. | a 
Atlas, London......... 81,915 71,972 57,163 54,747 31,347 35,247 Automobile prems.... 76,666; _— 41,786) 36,247 46,395 24,361 3,052 
Eagle, Star & British Local companies... .. 4,810,158 5,132,582) 3,736,358 | 3,365,366 || 1,436,550) 1,348,656 
Doms. Gen.,Lon.. 17,089 21,956} 11,689] ...... 9,126 7,548 Other companies... . 9,783,895} 10,080,832| 7,447,473 | 6,966,505 || 2,918,660 2,789,280 
Caledonian, Edinburgh. 108,555 143,171} 105,905 87,698 ,68 18,847 — a 7 fis 
Century, Edinburgh... 45,412 31,482} 29,100 27,072 | 4,202 3,330 Neaeae coos Naueks $14,670,719! 15,255,200! 11,220,077) 10,378,356 || $4,429,571! $4,140,988 
CommercialUnion, Lon. 297,277 202,260; 198,678 131,709 | —— 35,482 *Formerly the German 








New Fire Companies in Texas 


surance Company of Dallas, capital stock 


fire and marine companies. On the other hand 





73 Statistics compiled in the Texas Department $1,000,000, and the Texas Indemnity Insurance five out-of-State fire and marine insurance 
” of Insurance and Banking discloses that since Company of Dallas, capital stock $25,000. The companies withdrew from the State. The 
49 September 1, 1918, to the present time three American Mutual Fire of Dallas was also only seaee stock fire insurance companies whieh 
133 Stock fire insurance companies have been or- organized. ceased doing business in Texas were the Austin 
en ganized in Texas; these being the Marine and As to out-of-State companies, three mutual Fire, Commonwealth Fire and the International 
76 Motor Insurance Company of America, of Gal- fire companies were admitted to do business Fire, all of Dallas, these three companies hav- 
es veston, capital stock $200,000; the Republic In- in Texas since September 1, 1918, and thirty-two ing been absorbed by The Republic of Dallas. 
88 

JOHN E. KING, Pres. B. J. ALLEY, Vice-Pres. ORRIN C. LAWRENCE, Treas. JOHN B. SIRICH, Seey. 
2 
8% 
58 
ol KING, ALLEY anp LAWRENCE, Inc. 
I 
71 GENERAL AGENTS 
“4 Ninety Six Maiden Lane, New York 
65 e e ° . ° ° 
64 Representing the following Companies which are licensed in New York State 
34 . . . e . +4 
05 Atlantic City Fire, N. J. Pennsylvania Millers. Pawtucket Fire, R. I. 
73 . ° 
% Eastern Fire, N. J. Mill Owners, Iowa Berkshire Fire, Mass. 





Acceptable fire risks solicited through agents and brokers in all parts of the United States and Canada. 











341 





Fire Insurance 


Case Against Fire Brokers Association 
Settled Out of Court 


A compromise has been reached out of court 
in the case of the Manufacturers and Dealers 
Motor Underwriters against the Fire Brokers 
Association. The plaintiffs have agreed to a 
settlement of $100,000, the defendants express- 
ing a willingness to adjust matters on that 
basis rather than appeal the judgment made by 
Justice McAvoy in the Supreme Court last May 
for $350,000, although they disclaim any liability 
and do not admit the validity of the original 
suit. The co-defendants in the case were John 
A. Eckert, Seely Benedict, Percy S. Mallet, R. 
Henry Depew, Albert C. Hegeman, Robert C. 
Rathbone, Malcolm B. Dutcher, F. S. Little, 
F. F, Lockwood and F. W. Stillman. 


Lecturers Entertained 

The Insurance Society of New York on Tues- 
day entertained at luncheon at the Drug and 
Chemical Club the gentlemen who are favoring 
the Insurance Institute of America and its af- 
filiated organizations by lecturing to their mem- 
bers upon various phases of the insurance 
business. 


—Gross R. Scruggs & Co. of Dallas, Tex., have been 
appointed agents for the Equitable Fire and Marine of 
Providence for Texas and Arkansas. 

Clarence A. DeFoe has been appointed Michigan 
State agent for the Sun of London, taking effect Jan- 
uary 1, succeeding Fred W. Andrews. 


THE SPECTATOR 


National Motor Vehicle Theft Act is Severe 


Copies of the National Motor Vehicle Theft 
Act are being distributed by the National Board 
of Fire Underwriters. The law is extraordi- 
narily severe, as will be observed in the pro- 
visions as given herewith, and it is thought 
that it will be effective in greatly reducing the 
number of automobile thefts: 

(Public, No. 70, 66th Congress) 
(H. R. 9203) 

“Sec. 2. That when used ~ this act—(a), the 
term ‘motor vehicle’ shall 4nclude an auto- 
mobile, automobile truck, automobile wagon, 
motorcycle, or any other self-propelled vehicle 
not designed for running on rails; (b), the term 
‘interstate or foreign commerce’ as used in 
this act shall include transportation from one 
State, Territory or the District of Columbia, or 
to a foreign country, or from a foreign country 
to any State, Territory, or the District of Co- 
lumbia. 

“Sec. 3. That whoever shall transport, or 
cause to be transported in interstate or foreign 
commerce, a motor vehicle, knowing the same 
to have been stolen, shall be punished by a fine 
of not more than $5000, or by imprisonment of 
not more than five years, or both. 

“Sec. 4. That whoever shall receive, conceal, 
store, barter, sell, or dispose of any motor 
vehicle, moving as, or which is a part of, or 
which constitutes interstate or foreign com- 
merce, knowing the same to have been stolen, 
shall be punished 
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pleasant and satisfactory. 


have retained their services. 


It reflects satisfaction---service---good will. 


its desire to serve faithfully and well. 


SURPLUS, $959,552. 


Obviously business relations are but temporary when other than 


Promises had something to do in inducing Five Thousand men to 
sell NATIONAL UNION Insurance. But promises alone would never 


Working with the NATIONAL UNION enthusiastically---loyally---the 
retention of these Agents bespeaks falthful performance on our part. 


Agents interested in additional capacity with service of excep- 
tional merit will do well to investigate the excellent facilities and 
good treatment accorded by the NATIONAL UNION, which has proved 


With nothing to lose and something to gain, WHY delay? 
CASH CAPITAL, $1,000,000. 
ASSETS, $5,524,294. 
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more than $5000, or 
by imprisonment of 
not more than five 
years, or both. 
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“Sec. 5. That any person violating this act 
may be punished in any district in or through 
which such motor vehicle has been transported 
or removed by such offender.” 


To Supervise Auto Departments , 

Allan H. Dixon, for the last three years rep- 
resenting the Phenix of London in Virginia 
and North Carolina, with headquarters at Rich- 
mond, will, on January 1, become general agent 
of the automobile departments of the Phenix 
of Hartford, the Connecticut and the Equitable. 
His duties will be those of a field supervisor 
for practically all territory, except that em- 
braced in the Pacific Coast department. It is 
understood that Assistant Secretary Whitman 
will continue to supervise Greater New York. 
Mr. Dixon’s new headquarters will be at Hart- 
ford, but his duties will keep him on the road 
most of the time. 


Western Expansion for Importers and 
Exporters 

Vice-President M. L. Heide and Secretary A. 
Whelpley of the Importers and Exporters In- 
surance Company, New York, have returned 
from a long trip, undertaken with the purpose 
of laying a solid foundation for the company’s 
business in the West. They announce con- 
firmation of the following general agency ap- 
pointments: 

Hilbert & Baerwald, Milwaukee, fire and auto- 
mobile for Wisconsin; George W. Beck Com- 
pany, Denver, fire and automobile for Colorado, 
Utah and Wyoming; Lamping & Co., Seattle, 
automobile for Washington and Oregon; Bent- 
ley & Watermann, San Francisco, fire for Wash- 
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uF THE RISKS of COMMERCE 


fire on land or sea---loss or damage to ship or car- 
go--collision, fire, theft, or property damage to 
motor car or other vehicle---all are adequately cov- 
ered by one of our “‘Safe Policies.’’ 


A compact well-knit organization of specialists who 
have devoted their business lives to insurance, offers 
its co-operation to brokers and agents. 


The IMPORTERS 
and EXPORTERS 
INSURANCE COMPANY 


Fire 


17 South William St., 


SURPLUS TO POLICYHOLDERS, $1,404,261.74 
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Insurance 





New York 
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ington, Oregon, Montana, Idaho, California, 
Nevada and Arizona; Aronson Agency, San 
Francisco, automobile for California. 


Automobile and Liability Men Convene at 
Rock Rapids 

The Inter-State Automobile Insurance Com- 
pany and the Inter-State Liability Insurance 
Company, during the week of December 8 to 
13, held their first annual convention of field 
representatives at Rock Rapids, Ia. All field 
men, district managers, special and State agents 
from the States of Iowa, Minnesota, South Da- 
kota,. Nebraska, Kansas and Texas were pres- 
ent. The meeting was in charge of E. A. Tonne, 
secretary, and every phase of the companies’ 
various lines was thoroughly discussed. Par- 
ticular attention was given to the outlining of 
the Liability Company’s new policies. In this 
connection there was a great deal of time given 
to policy and endorsement provisions, as well 
as interesting sale talks. A banquet was one 
of the entertainment features of the conven- 
tion. This was in charge of Edward Thomarson 
of Le Mars, Ia., the companies’ senior road man, 





Marine Club Lectures 


The remaining lectures on the Marine Insur- 
ance Club’s season schedule will be given on the 
following dates: January 12, February 18, 
March 12, April 12 and May 11. The meetings 
are all held at the Waldorf-Astoria. On De- 
cember 11, Major D. T. Akercrombie delivered a 
lecture on “Packing and Hazards of Transpor- 
tation.” 
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CASUALTY, SURETY & 
MISCELLANEOUS 














“All kinds of Insurance 
on Automobiles” 


FIRE THEFT 
COLLISION LIABILITY 
PROPERTY DAMAGE 


AUTOMOBILE INSURANCE EXCLUSIVELY 


American Automobile 
Insurance Company 
Fierce Building, ST. LOUIS, MO. 


LAWRENCE B. PIERCE, Chairman of Bvard 
CHAS. W. DISBROW, President 











BURGLARY RATES ADVANCE 


Twenty Per Cent Increase on Residence 


Policies Already Effective in Certain 
Districts 

A decision to advance rates twenty per cent 
on all residence and personal hold-up policies, 
in specified districts, was reached at the close 
of a two-day conference of the Burglary Insur- 
ance Underwriters Association at the Hotel 
McAlpin in New York, December 18-19. Thirty 
executives and burglary department heads of 
leading casualty companies were present. On 
Saturday, Secretary E. B. Anderson issued the 


following statement for the association: 


The Burglary Insurance Underwriters Asso- 
ciation, at its meeting at the Hotel McAlpin, 
after fully reviewing the residence burglary ex- 
perience of its members, decided to advance 
rates twenty per cent on all residence policies 


and personal hold-up insurance issued in 


amounts less than $2000 in Massachusetts, 
Rhode Island, New Jersey, Greater New York, 
Long Island, certain southeastern counties of 
New York State and specified townships in Con- 
necticut. These new rates become effective in 
New York territory December 20, as to new 
business, elsewhere December 22; renewals, 
March 1, 1920. 

At the meeting it was also decided to restrict 
writing residence policies in Cook County, Illi- 
nois, to the coinsurance form of policy where 
the amount of insurance is less than $2000. Ef- 
fective same date. 

It was also decided to limit wines and liquors 
in residence policies to twenty per cent of the 
amount of insurance. Additional insurance of 
wines and liquors must be taken out specifically, 

Mercantile stock insurance was dealt with by 
putting into effect coinsurance in New Yorx 
State, in Hudson, Essex, Passaic and Bergen 
counties, New Jersey, and also in Chicago, Ill. 
The proposed plan contemplates an eighty per 
cent coinsurance clause effective in policies 
issued in amounts of $15,000 or less; over this 
amount the clause will not apply. New York 
and New Jersey rates $35 per thousand, Chicago 
$42 for excess insurance, $5 per thousand in 
first-named States and $6 per thousand in 
Chicago. 

The necessity for the advance in rates is due 
in great measure to heavy losses on residence 
policies covering wearing apparel, silks and 
miscellaneous furnishings. The average loss 
has increased over fifty per cent in four years. 

Several New York papers on Saturday pub- 
lished items to the effect that the local police 
department came in for a round of severe 
criticism at the meeting. Secretary Anderson 
is emphatic that these statements are entirely 
without foundation, adding that ‘“‘the subject of 
police efficiency or inefficiency was not even 
mentioned, and no information to that effect 
was given to the daily papers.’’ On the con- 
trary, the head of one of the largest burglary 
departments said that in his opinion the New 
York department compares favorably with the 
departments of other large cities. 





S. L. Otis Addresses Big Dinner Meeting at 


Buffalo 

Under the auspices of various Buffalo under- 
writers’ organizations, an enthusiastic dinner 
meeting was held in that city on December 17, 
attended by about 250 of the most prominent 
insurance men in Western New York. Among 
other well-known speakers, Stanley L. Otis, sec- 
retary of the Insurance Federation of New 


York, delivered an address, embodying in it 
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Casualty, Surety, Etc. 








Business Integrity 


isimportant when the life of your 
organization depends upon ‘the 
prompt settlement of all reinsur- 
ance claims. 

Our Company offers attractive 
reinsurance in connecticn with 
Compensation, Public and Gen- 
eral Liability, Accident, Health, 
Automobile or Burglary Risks 
vacked by an excellent reputation 
for Integrity-in its business deal- 
ings. 


AMERICAN 
REINSURANCE CO. 


HANOVER BANK BUILDING 
N © W 
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the most powerful arguments against paternal- 
ism, and State insurance in particular. 


Casualty and Surety Club of New York 
Holds Annual Meeting 


The Casualty and Surety Club of New York 
held its annual meeting and dinner at the Drug 
and Chemical Club on December 17. The fol- 
lowing officers were elected for the coming 
year: 

President, William B. Mann, Ocean Accident 
and Guarantee. 

First vice-president, John J. King, Hooper- 
Holmes Bureau. 

Second vice-president, Alonzo Gore Oakley, 
United States Fidelity and Guaranty. 

Secretary, Herbert C, Clough, Great Eastern 
Casualty. 

Treasurer, Samuel B. Brewster, American 
Surety. 

Executive committee, John S, Turn, AStna 
Companies; R. R. Gilkey, Surety Association of 
America; W. G. Falconer, Norwich Union In- 
demnity, and William M. Tomlins, Jr., Ameri- 
can Surety. ‘ 

Superintendent Jesse S, Phillips of the New 
York Department was a guest at the dinner, 
and made a brief talk on the failure of Govern- 
ment ownership of railways. Nearly 170 at- 
tended the meeting. 


Ocean Organizing Columbia Casualty 

The Ocean Accident and Guarantee Corpora- 
tion of London has announced its intention to 
incorporate as a subsidiary the Columbia 
Casualty Company, which will have a capital 
of $800,000 and surplus of $400,000, to write all 
the classes which the Ocean now writes. The 
organization by one casualty company of a 
running mate to write the same lines is an in- 
novation in the business. 

Charles H. Neely, United States manager, ex- 
plains the organization of the Columbia Casu- 
alty by stating that it will be used to reinsure 
the exeess liability of the Ocean. Among the 
incorporators are Oscar Ising, chairman of the 
United States board of trustees; Charles H. 
Neely, United States manager; Frank G. Morse, 
Robert H. Woody and Henry Collin, assistant 
managers, and Fred W. Catlin, general counsel. 
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EXTENDING LINES 


London Guarantee and Accident Preparing 
to Write Flywheel, Engine Breakage 
and Use and Occupancy 

The London Guarantee and Accident, having 
experienced considerable success in steam 
boiler underwriting during recent years, an- 
nounces from its New York office that it is 
preparing to follow up that class by extending 
its lines to include flywheel, engine breakage 
and use and occupancy. In planning this de- 
parture, the company took into account the fact 
that, in order to obviate the confusion which 
results in the adjustment of a public liability 
loss issuing from machinery trouble when more 
than one company is concerned, it is more ad- 
vantageous for a single company to carry the 
several forms of insurance. 

The London Guarantee and Accident was one 
of the first casualty companies to venture into 
the uncharted sea of boiler insurance. At first 
the line was adopted largely as a matter of ac- 
commodation to agents and brokers. For the 
five years ending 1912 an underwriting loss of 
82.3 per cent of premiums written was sus- 
tained, and the underwriting expenses 
amounted to 100 per cent. The farseeing and 
persistent managers of the company regarded 
this discouraging prospect not as an indication 
of failure, but as an incentive to metamorphose 
loss into profit. Their efforts were successful, 
and the boiler department loss ratio was re- 
duced from 79 per cent in 1913 to 7 per cent in 
1918. 

Resident Manager F. J. Walters of the New 
York office has devoted much time to the study 
of possibilities in flywheel and engine breakage 





anata — 


SOUTHERN 
SURETY CO. 


Home Office, Des Moines, lowa 








Semi-Annual Statement, 
December’31, 1918 


(Condensed from Statement to U.S. Treas. Dept 


Admitted Assets... $2,770,083 .82 
Lia. and Reserves. 1,288,016. 46 
1,000,000 00 

482,067 36 


Eleven Years of Steady Growth 
Prompt and Dependable Service 
to Both Patrons and Agents 





We Solicit and Write: 
Surety and Fidelity Bonds 
Accident and Health 
Plate Glass 
Workmen’s Compensation 
Employer’s and General Liability 
Burglary and Automobile Insurance 


Let the Southern Serve You 
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insurance, and is well qualified to supervise the 
initiation of the new business in the Eastern 
division. 

E. W. Lang, supervisor of engineering and 
inspection, will have direct charge of the en- 
larged department. Mr. Lang, who is rated 
among the most proficient casualty engineers 
in the East, has been with the London Guaran- 
tee and Accident more than four years, having 
previously managed the inspection department 
of the Frankfort General in the Middle West. 
During the past three years the general engi- 
neering department of the company has ex- 
panded greatly in size, efficiency and impor- 
tance. 

At the head office, in Chicago, United States 
Manager F. W. Lawson will give considerable 
attention to the business in its embryonic 
stages. B. H. Bartholomew, supervising engi- 
neer for the Western division, has made the 
necessary enlargements in his department for 
accepting the new classes of risks. 

The London Guarantee and Accident has been 
making remarkable strides in all lines in recent 
years. The premium income for 1918 was ap- 
proximately $11,000,000, or more than 100 per 
cent greater than that for 1916. The 1919 in- 
come will eclipse all previous marks. Pros- 
perity has invaded all branches, and it is 
virtually certain that the same success which 
has always marked the company’s undertakings 
will attend the development of the new busi- 
ness. — 
Post Office Insurance 

Great increases are noted in the insurance 
business of the Post Office Department in the 
annual report of the Postmaster-General, which 
has just been submitted to Congress. During 
the fiscal year ended June 30, last, a total of 
69,997,889 parcel post packages were insured, 
an increase of nineteen and a half million over 
the preceding fiscal year, and of approximately 
57,000,000 over 1914, the first full year of this 
service. 

During the last fiscal year, 191,538 claims for 
indemnity were paid, aggregating $1,499,412.90, 
an average of $7.81 per piece of mail. These 
figures, of course, do not represent entirely the 
losses of 1919, since many of the claims were 
for losses in the preceding year, while many of 
the losses of this year will not be called to the 
attention of the department for some time, 
the law allowing six months for the filing of 
claims. 


Globe Indemnity in Texas 
The Globe Indemnity Company of New York 
has been licensed to do business in Texas by 
the State Department of Insurance and Bank- 
ing. The company, which is new to Texas, has 
a capital stock of $750,000 and surplus of 
$1,000,000. 
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Compensation Situation in Utah 

The Utah State Industrial Commission is de- 
termined that the Workmen’s Compensation 
Law shall be enforced in the State. It is an- 
nounced that anyone employing two or more 
persons, where the employees are engaged in 
an occupation that comes within the act, will 
have to be properly insured by the first of the 
year or discontinue business. The maximum 
penalty for not insuring is $100 a day. Em- 
ployers in Utah may protect themselves under 
the compensation law in one of three ways: 

1. By insuring with a stock company. 

2. By insuring with the State compensation 
fund. 

3. By filing a bond with the Commission and 
carrying their own risk. 


The Associated Companies, who withdrew 
from the Utah field after amendments to the 
State Workmen’s Compensation Law _ were 
passed by the last Legislature, have reorgan- 
ized and returned. Two companies, the Travel- 
ers Indemnity and the Travelers Life, have 
withdrawn, and have been succeeded by the 
U. S. F, and G. and the United States Casualty 
of New York. This association is composed of 
ten companies in all. 

The association is now prepared to accept 
coal mining risks: and any other hazardous 
business which may be offered and which they 
would be obliged to under the new State law. 
They are operating under the mutual reinsur- 


ance plan. 
e 





A. B. Ruffin Banquetted 


A. B. Ruffin, manager of the New York office 
of the General Accident Fire and Life Assur- 
ance Corporation, was the guest of honor at a 
dinner given last week at the Vanderbilt hotel 
by the members of his local staff and a number 
of business associates. Mr. Ruffin will retire 
from the insurance business at the end of the 
year to accept a responsible position with the 
Leonard Hardware Company in Virginia. A 
handsome gold watch was presented him as a 
souvenir of the esteem in which he is held by 
his employees and colleagues. 


Norwich Indemnity’s Initial Expansion 

The Norwich Union Indemnity has been li- 
ecensed in Illinois, Pennsylvania, and New 
Jersey, and has made application for license in 
Connecticut, Maryland, Wisconsin and the Dis- 
trict of Columbia. 

Simultaneously, President Walter G, Falconer 
has made public the appointment of the follow- 
ing general agents: 

The Underhill and McClure Company, Pitts- 
burgh; Federal Underwriters, Inc., Washington, 
D. C., and John H. Gildea, Jr., Baltimore. 





CRUM & FORSTER 


GENERAL AGENTS 


95 WILLIAM STREET 


United States Fire Ins. Co., N. Y. 
Richmond Ins. Co., N. Y. 
Potomac Ins. Co., Washington, D.C. 


F. M. GUND, Mor. Western Dept. 
“reeport, Illinois 
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The North River Ins. Co., N. ¥. 
Union Fire Ins. Co. Buffalo, N, Y. 


United States Underwriters’ Policy, N. Y. 


W. W. ALVERSON, Mgr. Pacific Coast Dept. 


San Francisco. California 
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THE ANNUAL BALANCE SHEET 


proves the judgment exercised in the selection of your investments. 


The leading savings banks throughout the east, the old line life 
insurance companies and holders of trust funds know that the showing 
made by their Farm Mortgage Investment account never carries 
disappointment with it. The interest account shows payments com- 
ing in regularly on or before the date of maturity. 


The Farm Mortgage is the One Security which is always 100% 
dependable. 


No shrinkage, no fluctuation, no manipulation, no worry. The 
same strictly high grade, approved, seasoned security based on the 
earth and its fullness always. 


The value of the land on which we loan is steadily enhancing, 
adding additional security year by year. 


The development of modern business methods has greatly in- 
creased the demand for specialists in every line. 


Our company specializes in Farm Mortgages in which we deal 
exclusively. We have made an exhaustive study of the Farm Mort- 
gage problem and for years have been able to prove to many in- 
dividuals, holders of trust funds, financial institutions and _ life 
insurance companies the special advantages of our service. 


Our Farm Loan Field covers the most prosperous sections of 
Oklahoma, Texas, Arkansas, Louisiana and New Mexico where the 
safest land values obtain today. 


Our offerings carry with them character and prestige; sound 
judgment and wide knowledge of local conditions. 


Send for booklet and let us tell you how the Collins Farm 
Mortgages are made and why those who have invested in them are 
eagerly asking for more. 


THE F. B. COLLINS INVESTMENT COMPANY 


Paid up Capital $250,000 
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Agency Wants 





Actuarial 








Stock Salesmen Wanted 


If you are a high-class: experienced stock-salesmen, it 
it will pay you to investigate our proposition. We want good 
Pay liberal commissions and 
co-operate personally with our salesmen. 


men to work in Louisiana. 


Stock selling rapidly. | Credentials required. 


Liberty National Fire Insurance Company 
(ORGANIZING) 


303-4-5 Marine Bank Bldg., New Orleans, La. 

















Prominent Agents and Brokers 








LEON IRWIN & CO., Ine., New Orleans, La. 
REPRESENTING 


National Union 
National-Hartford 
Philadelphia Underwriters 


Stuyvesant 


BROKERS LINES SOLICITED 


American Eagle 

Automobile-Hartford 
British-Amer. Assurance 
Fidelity-Phenix 
Insurance Underwriters 


Maryland Casualt 
New York Plate Class 


Indemnity;Company 
of America 
Automobile Insurance 





J, L. MITCHELL 


Is prepared to successfully negotiate and finance the reeinsurance or Cone 
solidation of either Legal Reserve, Mutual Assessment or Fraternal Life 
Companies, Associations or Orders. 


Temporary money advanced on strictly private arrangements. 
All communications held personal and confidential. ; 
Address J. L. MITCHELL, 604 Masonic Temple, Chicago, Ill. 





RICKERT-MELLINGER & PRINCE 
GENERAL AGENTS 


PHILADELPHIA OFFICE: 
839 Walnut Street 


LANCASTER OFFICE: 
12-16 W. Orange St. 








NEW YORK STATE DEPARTMENT 


SUPERIOR FIRE OF PA. ALLEMANNIA FIRE OF PA, 
CAPITAL FIRE OF N.H. GEORGIA HOME OF GA. 
UNITED AMERICAN INS. OF PA. 


P. B. DUTTON, MGR., ROCHESTER 














F. JANSSENS 


Agent d’Assurances 
et de 
Reassurances 


Bruxelles 
28 rue St. Michel 


Anvers 
2 Courte rue des Claires 








FACKLER AND FACKLER 


DAVID PARKS FACKLER, F. A.S. 
EDWARD B. FACKLER, F. A. S. 
WILLIAM BREIBY, F.A.S. 
CONSULTING ACTUARIES 
85 Nassau Street New York 





MILES M. DAWSON & SON. 
CONSULTING ACTUARIES 


141 BROADWAY. NEW YORK 





J, Hs NITCHIE 
ACTUARY 


19 SOUTH LA SALLE STREET 
1338 Association Building 


Telephone. Central 3462 CHICAGO 





PAUL L. WOOLSTON 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT 


MAJESTIC BLDG., ‘DENVER, COL 





DONALD F. CAMPBELL 
j CONSULTING ACTUARY 


76 WEST MONROE STREET CHICAGO 


Telephone, Randolph 918 





FRANK J. HAIGHT 


CONSULTING 
ACTUARY 


811-812-8138 HUME-MANSUR BLDG., IND. 


INDIANAPOLIS, 





JULIAN C. HARVEY 


CONSULTING 
ACTUARY 


CHEMICAL BUILDING ST. LOUIS, MO. 





HARRIS E. VINEBERG 


Fellow Actuarlal Society of America 
CONSULTING ACTUARY, INSURANCE 
EXAMINER 


First National Bank Building CHICAGO 





JNO. A. COPELAND 


CONSULTING ACTUARY and 
INSURANCE EXAMINER 


709 3rd NATIONAL BANK. ATLANTA. GA- 
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Actuarial Insurance Lawyers 
= IRELAND 
T C. RAFFERTY GEORGE McILDOWIE & SONS Attorneys-at-Law Belfast, Ireland 
rere a yoy pe A hemd Hite, Het = ee, ee fo oe a 
CONSULTING ACTUARY a ‘ - 
ener ee Insurance Examiners and Adjusters 
Complete Rate Books Formulated Philadelphia, Pa 
j. SIGTENHORST CLAIM SUPERVISION 
seeimuadinai The busy claim executive likes to feel that 
SUE TING AGTUARY the cases he refers to a field representative 
- incited liuaabinasbeniiaabiaial will be promptly and efficiently handled with- 
“ eT out further supervision. 
; a R. L. NASE Virginie. 
FREDERIC S. WITHINGTON, F.A.I.A. Accident Adjuster for Casualty Companies and 
CONSULTING ACTUARY Cialis 1109-10 Mutual Bldg,, Richmond, Va. Carolina 
io 402-404 Kraft Building Des Moines, lowa 
7 Telephone Walnut 3761 & A ° 
WH. GOULD reat American 
ACTUARY & EXAMINER 
ACTUARY & EXAMINER Insurance Company 
- 256 BROADWAY NEW YORK New Pork 
W R. HALLIDAY 
x INCORPORATED - 1872 
CONSULTING 
. ACTUARY PAID FOR LOSSES 
= INSURANCE EXCHANGE CHICAGO $105,437,708.58 





JAMES H. WASHBURN, F.A. I. A. 


CONSULTING ACTUARY 
ROOM 1308 


165 BROADWAY, NEW YORK CITY 


Expert Advice on Domestic, Tropical and Semi-Tropical 


- Business 





GEORGE B. BUCK 


ACTUARY 


Specializing in Employees’ 
Benefit and Pension Funds 


256 Broadway 


New York 





T, J: McCOMB 


CONSULTING ACTUARY 


Colcord Building 


—_— 


OKLAHOMA CITY, OKLA. 





F, M. SPEAKMAN, C. P. A. 
CONSULTING ACTUARY 


Borwa & Spmaxkman 
Certified Public Accountants 





THE BOURSE, PHILADELPHIA 





























STATEMENT JANUARY 1, 1919 


$5,000,000.00 


aa FOR re OTHER LIABILITIES 


15, NET SURPLU |2.92 
10,619, 509.09 
30,851, ‘O22. O I* 


*Includes $134,574.96 Excess Deposit in Canada 


THE SECURITIES OF THE COMPANY ARE BASED 
UPON ACTUAL VALUES ON DECEMBER 3lst, 1918 


United States Government Liberty Loar bonds owned 
by the Company exceed its entire capital stock of 
$5,000,000—a striking indication of true patriotism 


Home Office, One Liberty Street 
New York City 


Pacific Department 
GEORGE H. TYSON, Gen'l Agent 
210 Sansome Street 
San Francisco, California 


Marine Department 


WM. H. McGEE & CO., Gen’! Aégts. 
15 William Street, New York City 


Western Department 
WALTER H, SAGE, Gen’! Mér. 
INGRAM & LERCH, Managers 
76 West Monroe St., Chicago, Ill. 

Boston Office 


ROGERS & HOWES, Managers 
4 Liberty Square, Boston, Mass. 
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Cc. A. PALMER, Prest. S. D. ANDRUS, Vice-Prest. 
W. A. ELDRIDGE, Sec. and Managing Underwriter. 


The Inter-State Fire Insurance Co. 


OF DETROIT, MICHIGAN 
406-412 DIME BANK BUILDING 


oe SE OO ere -$616,934.38 
LIABILITIES, INCLUDING CAPITAL.........,. 558,387.67 

ROE PE oi. oo sens sees cc eewlee cheese $58,546.71 
SURPLUS TO POLICYHOLDERS.......... . .$317,696.71 


AGENTS WANTED.-IN MICHIGAN, OHIO, INDIANA AND ILLINOIS 


Western Michigan 
General Agency Openings 


OUR POLICIES SELL 
RATES PER $1,000 





NATIONAL LIFE ASSOCIATION 


DES MOINES, IOWA 








abetemawies 1m 








MISSOURI LIFE AND ACCIDENT 
INSURANCE COMPANY 


of St. Louis, Mo. 
Policies Issued on the Weekly Plan Only 
‘Our Record is Our Reputation” 





W. A. JOHNSON, Pres. J. A. WALKER, Secy. 











Reserves and Surplus to Policyholders | 4 Good Policy 










INSURANCE CO. 
SEATTLE, U. S. A. 


Protection to you 
while living, andtc 
yours afterwards 


Good Agency Cor- 
tracts to Reliable 
“Live” Insurance 
Men—Write today 


$1,685,000.00 
—aeN “3 in |” 
opTHER Fig LIFE 
FE ue Py HEALTH 
Ll a : ACCIDENT 
_ iss NE poLicy 
pee NE REMIUM 


-s = as 
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od bel LS | 
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Beet i a 
MD 

[al *- =! es 
D. B. MORGAN 


. Home Offices, Northern Life Building 
President 


Fourth Ave. and Seneca St, 




















Fire Casualty Life 


RE-INSURANCES 


WILLIAM ©. SGHEIDE & CO. 


(INCORPORATED) 


HARTFORD, CONN. 














WHAT MONEY COULD NOT BUY 


The name Massachusetts Mutual is packed full of meaning to 
the insuring public. It stands for perfect protection at low net cost, 
for absolute security, and for unexcelled service. It stands for some- 
thing which no money could buy—an untarnished reputation. Sixty- 
eight years of square dealing have gone into the making of that name. 
Is it strange that it means so much to the representatives of the Com- 


? 
aiid Joseph C. Behan, Superintendent of Agencies 


MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY 


Springfield, Massachusetts. 
Incorporated 1851. 











The Sub agent who is producing a fair amount of 
good business would do well to tie up under our direct 
contract with the Company and secure home office 
assistance and full general agent’s commissions. 

The young company appreciates the value of a good 
representative. Here is a chance to grow with a 
growing company. 


PURITAN LIFE INSURANCE COMPANY 


Organized 1907 
HOME OFFICE PROVIDENCE, R. I. 








SALARY AND COMMISSION 


offered to capable man to manage an im- 
portant open territory, comprising seven 
counties in Pennsylvania. Address 


W. E. NAPIER, Secretary 


SCRANTON LIFE INSURANCE CO. 
SCRANTON, PENNA. 

















Extracts from Report of Examination of 


: 
Southwestern Life Insurance Company 
By the State of Texas, June 28, 1915. 

“It is noteworthy that this Company was organized 
without any promotion expenses.” 


“T beg to report further that I find the Company in 
excellent financial condition. The volume of its business 


has steadily increased, its surplus is growing rapidly and its 
funds are being carefully conserved under expert super- 
vision.” 


HOME OFFICE, DALLAS, TEXAS. 





WANTED 


Managers for These Important Districts 
KANSAS, EASTERN MISSOURI, WEST VIRGINIA 





Guaranteed low cost policies. As good as we can make them. 





; ; ; ; 

Any one of the above is an absolutely first class opportunity. I 
your pBrnvent is clean and you can furnish evidence of t ra Ability as a 
Personal Producer, your application will be considered. 


Address S. W. GOSS, Vice-President 


SECURITY LIFE INSURANCE COMPANY OF AMERICA 
The Rookery, Chicago 
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“THE TWO INTER-STATES” 


INTER-STATE AUTOMOBILE INSURANCE COMPANY 
Paid up Capital $200,000 


INTER-STATE LIABILITY INSURANCE COMPANY 


Paid up Capital $200,000 


The fastest growing automobile specialty combination 
in the business 


TERM INSURANCE FEATURED IN ALL LINES 


| WRITING 

Fire, Lightning Liability 
Tornado, Wind and Property Damage 
Theft and Collision 


““INTER-STATE”?’ MEANS THE BEST IN PROTECTION 
AND SERVICE TO BOTH POLICY-HOLDER AND AGENT 


HOME OFFICE 
ROCK RAPIDS, IOWA 


H. HAMPE, President E. A. TONNE, Sec’y © Manager 





TEXAS GENERAL AGENTS 
BURT & STEBBINS, 1106 Rusk Ave., Houston, Texas 


Texas agents should get in touch with them at once 
















































A Book That Will 
Double Your 


Life Insurance Sales 


The scientific analysis of human nature as outlined by 
Mr. Taylor are the result of a lifetime study and prac- 
tice of selling. 


He knows men—and tells you how to appraise men, so 
as to always approach them along lines of least re- 
sistance in selling Life Insurance. He has in his 
present connection taken forty men who never before 
sold Life Insurance and in a month trained them to 
earn double and triple their former incomes. 

His method is fully outlined in this little book. It will 
be a revelation to you. One insurance man writes— 
It is worth $1000 to me. One large insurance company 
bought 1000 copies for their agents. Hundreds of 
progressive agents who are awake to the new order of 
salesmanship are using this method. 

You, too, should know of this practical yet highly 
scientific and efficient method of selling Life Insurance. 


Send coupon below for your copy—-TODAY 
——e ee COUPON- - --- 


Wilson M. Taylor, 
516 Fifth Ave., New York City. 
Dear Sir:— 


Kindly send me copy of Science of Approach on approval. I will 
send you $2 in five days or return the book to you. 
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on t “ue S S T Policies that promptly respond to T 
™ the up=to=date needs of the public Ki 
H and proven field programs that result 
Kn OW Yo ur Pr OSs p ec t in larger incomes to agents make E 
Can you tell why some people like you and others do not? E this an ideal company to represent. 
Do you know why you make friends of some prospects and can’t with others? gy 
Do you know how to handle the procrastinator? 
octectcoaemcaseccmmmmemennter (aie | wee 1919 | 9 
Do og, Se Oe or" of man who has no sentiment and is interested in _ THE : 
How you can know these things is fully told in ; 
ee o| STATE LIFE |p 
e ocience ut INSURANCE COMPANY : 
of A pproach " INDIANAPOLIS bd 
By WILSON M. TAYLOR H OVER SEVENTEEN MILLION 0 
eS oe DOLLARS IN SECURITIES | 
erat sorte © | Deposited with Auditor of State of | ¢ 
AGENTS PENN MUTUAL. F Pisoni — Sole Protection of R 
FORMERLY SALES EFFI- y \ A 
CIENCY EXPERT WITH 
WILLYS-OVERLAND CO. 0 Good Territory and Remunerative N 
A Contracts for Men Who Can “Do I 
Things.”’ T 
K On Agency Matters Address E 
Sent on CHAS. F. COFFIN, Vice-President 
Approval 
PORTUGAL SPAIN 


J. FORCADA 


Manager of the firm J. Forcada & Co. 





INSURANCE & REINSURANCE BROKER 
Foundator-Manager of the ‘‘SSOCIEDADE FINANCIAL DE 
SEGUROS Lda. Underwriter of the Marine Branch 
of the Portugues Companies: 
A COLONIAL & OCEANO 
Agent of the Foreign Companies: UNITE; UNIVERS; 
ILLE DE FRANCE; NORDISK, ETC. 





Results obtained by ‘“SOCIEDADE FINANCIAL DE 
SEGUROS Lda., on account of foreign Companies, 
from January 1917 to 31st December 1918 


PROMNUIMNS: 066650 6 0 $2,215,483.74 
Losses paid.......0. 5. $ 599,909.42 
3) 01.5) *) EE ere re $1,615,574.31 


Results obtained by the Companies ‘‘A COLONIAL” & 
“OCEANO”’, from June 1917 to 31st December 1918 


A COLONIAL OCEANO 
Premiums... .. ..$2,453,862.66 $494,684.08 
Losses paid..... . .$1,673,549.68 $140,376.03 
Surplus..........$ 780,312.98 $354,308.05 





Agents and correspondents in all the principal towns of 
EUROPE, AFRICA & BRAZIL. 





LISBON, 12-18 PRACA DE MUNICIPIE. 
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HUGH R. LOUDON, Manager. 
J. B. KREMER, Deputy Manager. 
T. A. WEED, Agency Superintendent. 











N. ENGLAND STATES, NEW YORK, NEW JBRSEY, 
PENNSYLVANIA, MARYLAND, DELAWARE, fe 
DISTRICT OF COLUMBIA, VIRGINIA, 

WEST VIRGINIA, NORTH CAROLINA, 
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W. S. WARREN, Mor. 
R. H. PURCELL, Asst. Mgr. 

W. P. ROBERTSON, Dep’y Asst. Mgr. és 







ESTABLISHED 1836 ENTERED U. S. 1848 


The statement of the condition of the United States Br an ch on the Ist of Januar y I9I9Q i i 
Y ’ , In accor dance W ith the la ws 





CN cs lene heswiuiiath«inaddateteaors aiiiinicdea iin iat ale a lati tia te Salk «+ $17,083,985.30 
PND x ice neces nen iniiceaeugcaudialiecndattinibad ica sae tasleenycaedacaie ecu. 12,203,190.21 
I ao ivteles ciiced oreeacreeruas me taas Sebdieaeiat eee $4,880,795.09 


_— As an illustration of the Company’s practice in maintaining its Assets in the United States in a year of excessive loss 
€ following figures may interest policyholders: 


Tom. F . Assets at January 1. Income. Expenditure, 

1906 (San Francisco Fire)................... Si2,004ne8 $8,144,207 $9,888,323 

Ms Matacai eT ee ere eee re 2a —C www wet 
Thus showing Excess or EXPENDITURE Of.....0... 0000000. cc ccc cs cccuceceeuecetceccccatuctctetececccce, $1,744,116 
And Increase or Assets in the same time of................ soos "101,013 


Progress of the United States Branch: Net Premiums—18 : : ; 
;' : —1848, $4.519: 1858, $471,988: 1868, $1,739,620; 1878, 
$2,422,126; 1888, $3,928,010; 1808, $4,979,422: 1908, $7,427,618; 1917, $10,258,137; 1918, $11,618,840.85. 
Losses—The amount paid in satisfaction of fire losses in the United States to the beginning of the present year ex- 


re $160,000,000. This large sum, in conjunction with the growth of the Company’s business, evinces the confidence 
€ public and the faithfulness with which the Company’s losses are adjusted and settled. 
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THE TWO REPUBLICS LIFE | aumnren 
INSURANCE CO. a THE WIDOW'S MONEY 


EL. PASO, TEXAS Through The, 


.-H.RODES, - = -= i MONTHLY 
A.H.R President | acme 


PLAN 





Our Slogan—Every man has an insurability. 


Does this interest you, Mr. Agent ? f A brilliant presentation of 
L the Monthly Income Policy 





" nneee | Mi is just off the press and is 





ready to supply to those 


Stop ! Look! . -desiring a powerful aid to 


me * : the sale of this great busi- 
ea GENERAL Be Listen . ness-building policy, now 


Al ye a just coming into its own. 
ye A Michigan Company 


for | Printed attractively as an 

Michigan People 8-page leaflet, vest-pocket 
| size. 

Detroit, Michigan Liberal Contracts to Live Agents 


ELMER F. DEARTH F ine Wate. | | : : 
Ne 2 Up to the minute policies e us A Sample Will Convince You 




















Send For It. 








COMMONWEALTH CASUALTY COMPANY 
PHILADELPHIA’S OLDEST CASUALTY COMPANY v1. I Fi | d C 
ACCIDENT and HEALTH INSURANCE | e insurance Irie ,ompany 
AUTOMOBILE and TEAMS INSURANCE INCORPORATED 
NO OTHER LINES BEST POLICIES LOWEST RATES 
UP-TO-THE-MINUTE Service | P. O. Box 617 Louisville, Ky: 
WE SOLICIT YOUR BUSINESS 


CONSTANTLY INCREASING BUSINESS and 
FINANCIAL STRENGTH 














ees 




















Recline THE CONDENSED FORLUNDERWRITERS! 
ON FIRE HAZARDS CHEMICAL DICTIONARY aes” 


Names and uses of 7,000 chemicals, with a Constants: Specific gravity 0.801; boil- 
synonyms; chemical formulas; colors; . ing-point 21°C. 
properties; constants; specific gravities; Soluble in water, alcohol and ether. 
melting points; boiling points; solubility _ eed Derivation: (1) Commercially obtained 
in water, alcohol, ether and other sol- The Cone. i (a) from “first runnings” of alcohol 
vents; their preparation and materials mical i Cn é- stills by fractionation in a special still; 
from which they are made; with a brief tionary | [; cg (b) by passing alcohol vapor over 
outline of the process; their grades and i platinum black; (c) by synthesis from 
the kinds of containers in which they acetylene gas. (2) By pouring a mix- 
are customarily shipped. ture of 90 per cent. alcohol and con- 
Fire Hazards are also defined, and the rail- centrated sulfuric acid into a_ solution 
road shipping regulations are given. of potassium bichromate. The muix- 
Chemicals are arranged alphabetically. ture is heated in a_ reflux apparatus 
Book contains 528 pages, 6x9 inches in and subsequently distilled. 
size. Method’ of purification: Rectification 
Specimen Subject Showing Method in a special type of still. 
of Treatment. Grades: Technical. 
Acetaldehyde (Ethyl aldehyde, Acetic Containers: Iron drums. 
aldehyde, Ethanol, Aldehyde) Uses: Paraldehyde; organic synthesis: 
Cs CHO. silvering mirrors; dyestuffs. 
Color and_ properties: Colorless, light, eee Fire hazard: Dangerous. 
inflammable liquid; pungent, fruity EMicar Raiiroad shipping regulations: Red 
odor. 2860 i label 














PRICES, PER COPY, DELIVERED 
STIFF COVER EDITION, $5.30 FLEXIBLE COVER EDITION, Thumb Indexed, $6.30 


Chicago, Office: THE SPECTA TOR COMPANY 135 WILLIAM STREET 


INSURANCE EXCHANGE Sole Selling Agents for THE INSURANCE WORLD New York 
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Service Financial Stability Non-Technical Contracts 


THE EMPLOYERS’ 


LIABILITY ASSURANCE CORPORATION, LTD. 
OF LONDON 


THE PIONEER AND LEADING LIABILITY INSURANCE COMPANY 
OF THE WORLD 


WORKMEN’S COMPENSATION 


LIABILITY, AUTOMOBILE, STEAM BOILER 
AND FLY WHEEL, ACCIDENT. HEALTH, 
FIDELITY, SURETY, BURGLARY AND 
PLATE GLASS INSURANCE 


SAMUEL APPLETON 


United States Manager 


33 Broad Street, Boston 


Dwight & Hilles. Resident Mgrs. for N.Y. State, 56 Maiden Lane, N.Y: 





‘‘OUR BONDS GUARANTEE INTEGRITY’”’ 


€ Se. 


CASUALTY 
INSURANCE 


SURETY 
BONDS 


NEW YORK 


CHARLES H. HOLLAND, PRESIDENT 

















GEORGE WASHINGTON LIFE INSURANCE CO. 
Charleston, W. Va. 
The popularity of our SPECIAL CONTRACTS such 





as ENDOWMENTS at Ages 60,. 65, 70 or 75, and our 
MONTHLY INCOME COUPON BOND POLICIES, mean 
SUCCESS to wide awake Insurance Salesmen. 

We also write TOTAL DISABILITY which provides 
for Waiver of Premium and Monthly Income and a clean 
cut DOUBLE INDEMNITY BENEFIT. 

Just at present we have a few attractive Agency 
openings in the State of OHIO. For particulars address: 
C. B. BEAUMONT, State Manager 
2205 East 83rd St., Cleveland, Ohio 




















WE WANT AGENTS 
to push our fiveepoint-nine policies. 
Excellent Iowa territory and liberal 
& ‘contracts for men of good reputation. 


“THE COMPANY OF CO-OPERATION” 


THE DES MOINES LIFE & ANNUITY CO. 


A. L. HART, Agency Mgr. 
Home Office—Register Tribune Bidg.—Des Moines, Iowa 




















THE HANOVER FIRE INSURANCE COMPANY 


Incorporated 1852 


g~ =e, oe ay rh s ; 
FOR FOLDER | 
SHOW: kc ChAGQHATE DISPLAY ~ 
The real strength of an insurance company is in the conservatism of its man- seeds lane / 
) agement, and the management of THE HANOVER is an absolute assurance of the 
_ &eurity of its policy. 
R. Emory Warfield, President Fred. A. Hubbard, Vice-President 
| E.S. Jarvis, Secretary William Morrison, Asst. Secy. 
Home Office, Hanover Bidg., 34 Pine St., New York 











PIONEER LIFE INSURANCE CO. OF AMERICA 


Kansas City, Mo. 
POLICIES THAT SELL 


Double Indemnity for accidental death. 
Total and Permanent disability benefits. 
Partial disability benefits. 
Surgical Operation benefits. 
Annual Dividends. 
Policy lLan insurance. 
Freedom, occupation and travel. 


TERRITORY OPEN IN MISSOURI AND KANSAS. 
John W. Cooper, President. 
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THIS IS TOM JONES’ WIDOW 


Tom Jones believed in spending his money as he made it, but after his death his 
widow had none to spend. The situation (set forth in a six-page folder) is brought 
home so poignantly to the man who needs the lesson, that the company using this 
1 ttle publication virtually adds the equivalent of many salesmen to its list. Price: 
per copy, 10 cents; 50 copies, $1.50; 100 copies, $2.50; 500 copies, $10.00; 1,000 copies, 
$15.00; 5,000 copies, $65.00; 10,000 copies, $125.00. 


THE SPECTATOR COMPANY 


PURE LIFE 
INSURANCE 
PROTECTION 


135 William Street 
New Yorr 


Cxicaco OFFICE 
Insurance Exchange 
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THE CALL OF THE WEST 


Where Nature and Industry Combine 
under the Inspiration of the Wonderful 
“Spirit of the West,’—The Spirit of Prog- 
ress—in furnishing the Life Insurance Sales- 
man a field where his highest ideals may be 
realized in the fullest measure. Where the 
sun shines 365 days in the year and there are 
no limitations of weather conditions to hand- 
icap Ambition’s urge of the man who WILL. 





THE WEST COAST LIFE is calling for Reapers—salesmen 
of successful experience and high ideals in Life Insurance Service 
—to join its FOURTH CAMPAIGN OF THE GOLDEN 
HARVEST, which began September lst and will continue 
throughout the remainder of the year. 


The harvest is ripe for the sale of West Coast Service and the 
financial rewards are unusually liberal and attractive to life 
underwriters who desire to build a profitable future in the land 
of perennial sunshine and prosperity. 


If YOU feel the Call of the West, obey that impulse by writing 
at once to 
CHAS. W. HELSER, Vice-President 
“WEST COAST LIFE”’ 
376 Pine Street San Francisc«:, Cal. 











THE SHENANDOAH LIFE 


of Roanoke, Virginia, has of course exceedec 

all previous records as of the first six months 

of 1919. We are not bragging especiall; 

about this, although an increase of ove: 

185% is not a bad record. All Companies 
are experiencing unprecedented business, and 

we are getting our share of it, and think ou: 

progress in equal ratio all along the line has 
been phenomenal. Men of ability and ex- 
perience who wish to make an Agency cof. 
nection with a young Company whose future" 
is assured, and a Company who will assure 
their future, will be interested in addressing 
me. 

Gaylord Davidson 
Agency Manager 


Roanoke Virginia 














‘ ACTUAL RESULTS FROM 


SCIENTIFIC—F IRE-Loss—ADJUSTMENTS 


EXPLAINED FULLY IN OUR NEW BOOKLET 


‘Proof of Service’’ 


MAILED FREE TO FIRE INSURANCE BROKERS 
AND AGENTS 


STANDARD APPRAISAL COMPANY ° 


HOME OFFICE 


CHICAGO 


DETROIT NEW YORK 


TORONTO 


56 PINE STREET BOSTON 


PHILADELPH! 
KANSAS CITY 
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New York and Chicago, Thursday, January 2, 1919 








PAYING UP TO OLD AGES 


Life Premiums Cease to Be Payable at 
Age 96 and Frequently Long Before 


LIMIT OF LIFE BELIEVED TO BE 106 


For Six Cents a Year More a $1000 Policy Would 
Become Fully Paid at 85 Instead of 96 


[BY FREDERICK HAWKINS] 


It is the desire perhaps of a majority of the 
human race to live to be old, very old, and 
statistics of extreme longevity and known in- 
stances thereof hold an interest for the av- 
erage man and woman which comes near to be 
universal, yet, although stories are told of 
men living to 120 years and beyond, it is a 
matter of cold record that the oldest man 
whose date of birth can be proved from records 
which a court of law would accept as abso- 
lutely authentic and as constituting final irre- 
fragable proof of the identity of the centena- 
rian with the person named in the birth 
record, lived to be no more than 106 years old. 

Cases of persons claiming years in advance 
of this figure are invariably found to refer 
either to persons born in another country, with 
little or no possibility of discovering the 
authentic individual birth record or to illit- 
erates whose powers of computation, never 
greatly developed, declined in later years, 
while leaving the faculty of imagination quite 
unimpaired. In this connection the case may 
be cited of a Southern negro, who in 1900 
claimed to be 115 years old. Ten years later 
it fell to the same inspector to take 
the same man’s statement of age. That negro 
Maintained stoutly that he was 140 years old! 

It is impossible, in arriving at an estimate of 
the value of longevity data, not to be struck 
With the fact that not one of those claiming 
a greatly advanced age was of education and 
Teal means or occupied anything but a humble 
Station in life, 


census 


VALUE OF EVIDENCE 
The failure of persons prominent in their 
day in social or business circles to live as a 
Matter of public knowledge for more than 
100 to 105 years cannot but tend to impair the 
value of the testimony of former European 
Peasants, negroes and illiterates on the sub- 
ject. Sir Moses Montefiore, a well-known 
British philanthropist, who was born October 
24, 1784, died July 23, 1885. There is also, of 
course, the semi-legendary case of Sir Stephen 
Fox, born in 1627. By his first marriage he 
had a daughter, who died in infancy in 1655. 
AS a nonagenarian, he married again and had 
Several children, the last a daughter, being 
born in 1726. father verging 
“pon the century mark This daughter, dying 
in 1828 at the age of 102, was thus able to say: 
“Thad a sister 
Really 


when the was 


who was buried 173 years ago.” 


'nenticated§ instances however, are 


rare 
whom the 


compared with a number of 
title centenarian is 


extremely 
persons for 
claimed. 

In the fourth edition of ‘‘Das Altern’ (The 
Growing Old), published by Dr. Werner Klink- 
hardt, in Leipzig in 1911, Dr. A. Lorand, chief 
physician in charge of the famous Springs of 
Karlsbad, Bohemia, ascribes longevity to a 
normal condition of the spleen and lymphatic 
glands and their interior excretions, which he 
considers to be hereditary, and he deduces 
therefrom that longevity, too, is hereditary. 
The following few out of many cases are cited, 
but all of them appear to lack what would be 
regarded as scientific proof: 


A certain Jenkins, at that time about 160 
years of age, was subpmnaed to court to testify 
as to some event which happened about 120 
years before. When he appeared in court he 
was accompanied by two of his children, then 
104 and 100 years old, respectively. 

In the year of 1724 there died in the Hun- 
garian district of Temesva a certain Petraz 
Czarten, aged 185 years, leaving surviving him 
a son 95 years of age. 

The celebrated ancient, Thomas Parr, who 
died in 1635, became nearly 153 years old. One 
of his daughters reached the age of 103 years. 

The farmer Joseph Surrington, who died 
near the city of Bergen in 1797 at the age of 
160 years, left surviving him a young widow 
and a son 9 years of age, and also one 103 
years old. 

A woman by the name of Maria Millamow, 
who died in a Finnish village, reached the age 
of 114% years; her brother became 108 years 
old, and her relatives, as well as her descend- 
ants, were distinguished for their longevity. 

The soldier Jean Thouret lived 104 years, 
notwithstanding wounds received in several 
battles. His mother became 118 years old, and 
one of his uncles 130 years. (These cases are 
cited on page 36 of “‘Das Altern,’ and are 
transcribed ““Makrobiotik von Steinthal,”’ 
seventh edition, by Hufeland, published in Ber- 
lin in 1887.) 


In a family whose history Dr. Lorand knows 
himself the great-grandfather became 96 years 
aggregated-600 years, 
living, was highly ad- 


old and his seven sons 
while a daughter, still 
vanced in years in 1909. He also cites his own 
family, in which longevity prevails. The father 
of his mother died at 105; three of her children 
were, in 1909, 96, 86 and 83 years old, re- 


spectively. 


LYMPHATIC GLANDS A FACTOR 

He reasons that members of families having 
a history of longevity have good prospects of 
becoming old, particularly so if they prevent 
by hygienics a degeneration of their lymphatic 
glands. He considers hygienics of so much 
importance that even offspring of parents who 
die early may, with care, reach a ripe old age. 

Mortality tables for life insurance companies 
are computed on the basis that any given in- 
sured person will be dead at 96. In colloquial 
phrase, “If he isn’t dead, then he ought to be,” 
and on this assumption premiums are calcu- 
lated so that the reserve at that age will equal 
the amount insured. The American Experience 
Table indicates that out of 81.822 persons living 
will still be living at age 


at age 35 only three 


compaby, of course 


95, and that none of these will live beyond the 
attained age of 96. 

The experience of most of the companies, 
however, has been better than that. It is com- 
monly assumed that the average age at date of 
insuring is 35. Figures published by the Mu- 
tual Life Insurance Company show 3126 per- 
sons insured in its first four years. Five of 
these lived beyond the age of 96. On the basis 
of these figures the American Experience 
Table should show 131 attaining the age of 96, 
instead of 3 out of 81,822. The company has 
already had seventeen policyholders live be- 
yond age 96, out of 173,226 insured in its first 
thirty-three years. As several of those in- 
sured in that period are still living, many of 
whom are nearing or past the age of 90, and 
may live to 96, comparative results in figures 
cannot be given, but it is evident that the mor- 
tality of the Mutual Life has been far more 
favorable than that indicated by the table. 


WHAT HAPPENS AT 96 

On reaching the age of 96 a policyholder, by 
the established practice of American com- 
panies, surrenders the policy for the face 
amount, plus accrued additions, in cash. It 
has long been recognized, however, that pay- 
ment of premiums up to so advanced an age 
constitutes a burden which the insured ought 
not to be called upon to bear, and thus a policy 
calling for endowment at age 85 is now more 
common. The following illustration is given 
by The Guardian Life Insurance Company of 
America: 

Insuring at the age of 21, a man would pay 
$18.40 for $1000 straight life policy maturing 
at death or (what is actuarially the same thing) 
at age 96. But for $18.46, a mere matter of 
6 cents a year more. paid for 64 years, the 
policyholder is entitled to full endowment at 
age 85. 

This means that 6 cents a year per $1000 of 
insurance, paid by all the policyholders of the 
company, creates a fund which is sufficient to 
meet in full the annual premiums of all of 
those who live beyond the age of 85. Then, too, 
since the mutualization of the companies the 
accrued benefits on a given policy are fre- 
quently sufficient to permit the company to 
give full endowment some years in advance of 
age 85. 

Presenting the insured with the full amount 
called for by his policy is, however, not always 
a simple matter. Sometimes he cannot be 
found and sometimes, at the advanced age he 
has now reached, he is not competent to 
handle a sum of money which, whatever his 
circumstances, would be for him an unusually 
large one. Also there is the question of bene- 
ficiaries to consider. 
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